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Sub: Copies of newspaper publication of Detailed Public Announcement in

relation to Voluntary Delisting of Equity Shares of the Company under
Regulation 15 of SEBI (Delisting of Equity Shares) Requlations, 2021

Dear Sir/ Madam,.

In compliance with the provisions of Regulation 15 of the SEBI (Delisting of Equity
Shares) Regulations, 2021, please find enclosed herewith the copies of newspaper
publication of detailed public announcement in relation to Voluntary Delisting of the
Equity Shares of the Company from the Calcutta Stock Exchange Limited published on
Friday, November 12, 2021 in the following newspapers:

Financial Express - English National Daily (All India Edition)
Jansatta - Hindi National Daily (All India Edition)
Duranta Barta - Regional Language (Bengali) Daily (West Bengal Daily Edition)

The above information will also be made available on the website of the Company at
www.genesisexp.com.

This is for your information and record.

Thanking you,
Yours faithfully,
For Genesis Exports Limited

N R’

(Nidhi Rathi)
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FRIDAY, NOVEMBER 12, 2021

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

DETAILED PUBLIC ANNOUNCEMENT FOR THE ATTENTION
OF PUBLIC SHAREHOLDERS OF

GENESIS EXPORTS LIMITED

CIN NO: L26919WB1981PLC033906
Registered Office:- “Chitrakoot”, 10th Floor, 230A, A.J.C. Bose Road, Kolkata- 700 020
Tel No: +91-T604088814/15116/17
Email Id: genesis.exports@genesisexp.com; Website: www.genesisexp.com

This Detaged Public Announcement ("Detailed Public Announcement” or "DPA’) is being issued by few mambers of
the promater and promoter group of Genesis Exports Limited ("Company”), namely, Mr, Sushil Jhunjhunwala, Ms.
Gyaneshwari Jhunjhunwala, Mr. Ajit Jhunghurwata, Ms. Nidhi Jhunjhunwala and SkJ Investments Private Limited
[cotbectively, fo be refermed as "Acquirers’), to the public shareholders (as defined under Regulation 2{1H1) of the
Delisting Regulations (as defined below) and hereinafter referred to a5 “Public Shareholders”) of the Company, m
ragard 1o the proposed acquisition of fully paid-up equity shares having face value of INR 10/- {Indian Rupee Ten only)
aach ["Equity Shares”) held by tha Public Shareholdars, and consaquent voluntary dedisting of the Equity Shares from
The Calcutia Stock Exchange Limited, being the recognized siock exchange where the equity shares of the company is
presently listed (*CSE"), in accordance with the Securilies and Exchange Board of India (Delisting of Equity Shares)
Reguiations, 2021, as amended ("Delisting Reguilations®) and in accordance with the tarms and conditions et outl
balow and { or in the Letter of Offer {as defined in paragraph 16.6 of this DPA) (hereinafier referred to as the *Delisting
Offier” or the "Offer”).
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BACKGROUND OF THE DELISTING OFFER

1.1 The Company is a public limiled company incorporated on July 23, 1981 in accondances with the provisions of

the Companies Act, 1956, having its Regisiered Office at "Chitrakoot™, 10th Flioor, 23068, A.J.C. Bose Road,

Kolkata- 700 020. The Equity Shares of the company are listed on CSE only.

As on the Specified Date, the Acguirers holds 2 65,571 Equity Shares aggregating 49.21% of the total issued

and paid-up equity share capital of the Company and the members of the promateripramader group of the

Company collectively hoid 4,04, 367 Equity Shares aggregafing to 74.93% of the paid-up equity share capital of

the Company. The Acguirers are members of the promoteripromoter group of the Company. As on the

Specified Date, the Public Shareholders holds 135,269 Equity Shares aggregating 25.07% of the total issued

and paid-up equity share capital of the Cormpary.

The Acquirers are making this DPA to acquire wpto 1,35,269 Equity Shares ("Offer Shares™] aggregating

25.07% of the fotal issued and paid-up equity share capital of the Company from the Public Shareholders

pursuant io Begulatons 7 of the Delisting Regulations read with Chapter [V of the Delisting Regulations. If the

Deelisting Offer is successhul as defined in paragraph 14 of this DPA, an application will be mada for delisting the

Equity Shares from the C5E in accordance with the provisions of the Delisting Regulations and the terms and

conditions sel out below and in the Lefter of Offer, and any other docurments relating to the Delisting Offer

Consaquently. the Equity Shares shall be vofuntanly delisted from the C3E.

Pursuant lo the Initial Public Announcement {TPA") dated August 20, 2021, the Acquirers, convayed their

intenticn ko make the Delisting Uffer o acquire the Offer Shares and to delist the Equity Shares from the CSEin

accordance with the Delisting Regulations. The receipt of the IPAwas intimated by the Company to the CSE on

August 20, 2021,

Pursuant o the IPA received from the Acquirars, the Board of Directors of the Company ("Board™), at s

meeting held on August 25, 2021, took on record the IPA received from the Acguirers and appointed M's. B M

Mimani & Associates LLP as Peer Review Company Secretary (“Peer Review Company Secretary”) in

accordance with Regulation 10(2) of the Delisting Regulations for camying out due diligence as required in

terms of Dalisting Regulations and informed the same o CSE onAugust 25, 2021,

The Cormpany nodified the CSE onAugust 20, 2021, that a mesting of the Board is to be held on September 07,

2021 in crdier to 1) take on record and review the due diligence repart of the Peer Review Company Secretary in

terms of Reguiations 10 of the SEBI | Delsting of Equity Shares) Regulations, 2021; (i) To approvel reject the

Dedisting Proposal after taking into account varous factors and the Peer Review Company Secretary due

diligence report; and (i) Amy other matiers incidental thereto or required in terms of the Delisting Regulations.

The Board, inits meeling held on Seplember 07, 2021, infar-alia, fook the following decisions;

(i) Taken on record the Due Difigence Report received from the Peer Review Company Secretary in
accordance with the provisions of the Delisting Regulations {"Peer Review Company Secretary
Report™),

(i) The Board confirmed that (a) the Company is in compliance with the applicable provisions of secunties

laws; [b) the acquirers and s retated entities are in compliance with the applicable provisions of securities

laws in terms of the report of the Peer Review Company Secretary incuding compliance with sub-
reguiation (5) of regulation 4 of the Delisting Regulations; and (c) the proposed delisting is in the intarast of
the sharehobders of the Company;

Aiter relying on the information available with the Company, the Peer Review Company Secratary Report

and other confirmations, the Board discussed and provided its consent o the Proposed Delisting, in

accordance with Regulation 10 of the Defisling Regulations subject to consent of the shareholders of the

Company through postal ballol in accordance with Delisting Regulations and subject lo any other

consents and requiremenis under applicable law induding any conditions as may be prescribed or

imposed by any authorily while granting any approvals;

(iv) The Board approved the draft of the notice and the accompanying explanatory siatement to the
shareholders in the form of postal baliol ("Pestal Ballot Notice”) for seeking their consent for the
proposed defisting as well as authorized certain identfied personnel for taking necesszany steps to finalize
the draft natice and the accompanying explanatory statement and for undertaking allied and incidental
matters in relation fo the postal ballot exercise.

The company notfied the outcome of the aforesaid Board meeting bo the CSE on Seplember 07, 2021

1.8 Acguirers has submitted a cerfificate from Mr. Jitendra Vageriva (Membership Mo: 114424), Partnerof JPM K

and Company, Charlered Accountants (Firm Registration No, 124193W) dated September 02, 2021 cerlifying

the ficor price of the Delisting Proposal as INR 945/(- (indian Rupees Nine Hundred Forly Five Only),
determined in accordance with Regulation 20 of the Delisting Requiations read with Requiation 8 of the

securities and Exchange Board of India (Substantial Acquesition of Shares and Takeovers) Regulafions, 2011

(“SEBI{SAST) Regulations),

The dispatch of the nolice of postal ballot dated Septernber 07, 2021 for saeking the approval of the

shareholders, through postal ballel by remete e-veling procsss for the Delisting Offer, as required under the

Delisting Reqguistions and the Companies Act, 2013 and the rules made there under read with General Circular

Mo, 1412020 dated April 08, 2020 and General Circular No. 1772020 dated April 13, 2020 isswad by the Minisiry

of Corporate Afairs, was completed on September 08, 2021,

1.10 Thwe shareholders of the Company approved the Delisting Offer by way of special resolution in accordance with

the Delisting Regulations on October 08, 2021 1.e. the [ast date specified for remote e-voting. The results of the

postal ballod were announced on October 09, 2021 and the same were intimated to the CSE. As part of the said
resolution, the votes cast by the Public Shareholders in favour ofthe Delisting Offer are 1,238,929 voles whichis
mare than two times the nurmber of voles cast by the Public Shareholders againstiti.e,, Nil votes.

The Company has been granted in-principle approval for the delisting of the Equity Shares of the Company

from CSE vide their letter dated November 11, 2021 in accordance with Regulation 8(3) of the Defisting

Regulations

1.12 This DPA is being ssued in the following newspapers as required under Requiation 15(1) of the Defsting

Regulations:
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News Paper Language Editions
Financial Express English All edilions
Jansatia Hindi All edifions

Duranta Barla Bengali Kolkata

1.13 The Acquirers willinfarm the Public Shareholders of amendments or modifications, if any to the information sat
aut m this DPA by way of a cormgendurm that wil be published in the aforementionad newspapers in which this
OPA s publishad.

The Defisting Offer is subjact to the acceptance of the Discoverad Price, detarminad in accordance with the

Defisting Regulations, by the Acquirers. The Acquirers may atso, at its sole and absobute discretion, propoze:

|a) & price higher than the Discovered Price for the purposes of the Delisting Offer; or [b) a price which is lower

than the Discoverad Price but not less than the book value of the Company as cedified by the manager to the
affer (a5 defined below) in terms of Regulabion 22(5) of the Dedisting Regulations ('Counter Offer Price”). The

‘Exit Price” shall be: (i) the Discoversd Price, if accepted by the Acquirers; or (1) a pace hagher than the

Discoverad Price, if offerad by the Acquirers al ils absolute discretion; or [} the Counter Offer Price offered by

the Acquirars al its discration which, pursuant to aceaplance andior rejecton by the Public Sharehalders,

resuits in the cumutative sharaholding of tha Acquirars, along with the other meambers of the promotenpramater
group of the Company reaching 90.00% of the equity share capital of the Company.

The Acguirers ressrves the right bo withdraw the Delisting Offer in certain cases as set out in paragraph 14 of

this OFA,

As per Regulations 28 of the Delisting Requlations, the Board of Directors of the Company is required to

ponstilute a commiltea of ndependant direclors 1o provide its writlen reasoned recommendation on the

Duefisting Offer and such recommendations shall be published at keast 2 (two) working days bafore the

commencament ofthe Bidding Period in the same newspapers where this DPARas been published.

2.  RATIOMALEANDOBJECTIVE OF THEPROPOSED DELISTING

In the Initial Public Announcement, the Acquirers specified the following as the rationale for the Delisting Offer;

(il To provide an exit opporfunity to the public sharsholders of the company as the equily shares are not
traded in CSE;

(i) Eliminata the on-going expanses of the Company in maintaining a sting on the Stock Exchange, including
invastor relations expensas associated with thesa continued listing which will cease onca the delisting is
effective; and

(i) The need to dedicate management time: to comply with the requirements associated with the continued
kstings and the needs of the Public Shareholders will be redwced and can be refocused on the Company’s
business,

3. BACKGROUNDOF THEACQUIRERS

Mr. Sushil Jhunjhunwala (“Acquirer I”), aged 71 years, Sio Late Shri Brahmadult Jhunjhunwala, is an indian

Rasidant rasiding at 178/2, Alipore Road, White House Gardens, Folkata - 700027, Wast Bangal and holds

28 568 equity shares rapresaniing 5.48% of the paid up equity share capital of the Company. He is member of

the promoter’promoter group of the Company. He has a work expenence of over 30 vears in the glass indusiry.

Ms. Gyaneshwari Jhunjhunwala (“Acquirer II'"), aged 70 years, Dio Late Shri Harl Prasad Kanoi, is an

Indian Resident residing at 178/2, Alipore Road, White Howse Gardens, Kolkata - 700027, West Bengal and

holds 24,175 equily shares representing 4.458% of the paid up equily share capital of the Company, She is

member of the promaterpromater group of the Company,

Mr. Ajit Jhunjhunwala (“Acquirer I}, aged 50 years, Slo Shri Sushdl fhunjhunwala, is an Indian Resident

residing at 17B/2, Alipore Road, White House Gardens, Kolkata - TO0027, West Bengal and holds 66,083

equity shares reprezenting 12.25% of the paid up eguily share capital of the Company. He is member of the

promoden’'promoter group of the Company. He has a work experience of over 31 years inthe glass industry.

Ms. Nidhi Jhunjhunwala (" Acquirer IV"), aged 48 years, Do Shri Ashok Modi, is an Indian Resident residing

&1 17812, Alipore Road, White House Gardens, Kolkata - TOD0ZT, West Bengal and holds 51, %00 equity shares

representing 9.62% of the paid up equity share capital of the Company. She is member of the

promolan'promoler group of the Company, She has an experience of over 21 yvears in Marketing and Product

Dasigning.

SKJ Investments Private Limited ["Acquirer V")

(i) 3kJInvestments Private Limited, criginally incorporated as "Anuradha Designers Pyt Ltd." as a Privale
Limited company under the Companies Act. 1956 vide Cerlificate of Incorporation dated September 12,
1984, issued by Registrar of Companies, Kolkata, Sutsequently, name of the Company was changed fo
*SKJ Invesiments Private Limited" vide fresh certificate of incorporation dated Movember 22, 2017 ssued
by Registrar of Companies, Kolkata, The CIN of the Acquirer V is UTHOSWE1984PTCOG5042. The
registanad office of the Acguirer V is situated at *Chitrakoat”, 10th Floor, 2304, A.J.C. Bose Road, Kolkata-
70020,

{i)  Thehcquirer Vis an Investment Company and is registered with the Resenve Bank of India. Kolkata as a

Mon- Banking Financial Company (“NBFC") without accepting public deposits.

Mr. Sushil Jhunghunwala and Mr. Ajit Jhunjhunwala are the directors of the company. As on date of this

OPA, the issued, subscribed and paid-up share capital of Acquerer V' is INR 88 ,00,200 dwided into

8,80,020 equity shares of face value of INR 10/~ each,

(] The shareholding pattem of Acquirer Y az on the date of this DPAIs as Tollows:

1.14
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Sr. MName of Shareholders Number of Equity % of fully paid-up
Mo. Shares held ‘equity share capital
1. Suzhd Jhunjhunwala 2.21,560 2258
2. Genesis Exports Limited 1,00,000 16.30
3, Ajit Jhunjhurwala 1,865,040 18.58
4, Sushil Jhunjhunwala HUF 1,25,000 12.75
5, Ajit Jhunjhunwala HUF 1,22,500 12.50
B. Nidhi fhunjhunwala BB, 250 a.80
T, Gyaneshwari Jhunjhunwala &0, 000 5.10
Total 9.50,020 100.00

i1 The key financial information of Acquirer ¥, based on its audited financial statements for the financial years ended cn
March 31, 2021, March 31, 2020 and March 31, 2019 are as follows:

{all figures in INR Lakhs except otherwise stated)

Year ended Year ended Year ended
Particulars March 31, 2021 March 31, 2020 March 31, 2019
(Audited) (Audited) (Audited)
Fevenus from Operations 135.06 0.38 47.08
Other Income: 0,00 0.00 10,02
Total Income 135.06 0.86 58.01
Total Expenses and Provisions for Standard Assets 173 2.91 481
Profiti{Loss) Before Tax 13333 (2.05) 53.20
Tax Expense [T.44) 0,48 (1.48)
Profiti{Loss) After Tax 125.89 {1.57) 51.72
Basic EPS [INR per share) 12.85 {0.16} 528
Diluted EPS [INR per share) 12.85 {0.16) 5.28
Equity Share Capital 98.00 96,00 98.00
Feserve and Surplus 648,14 52225 52381
Net Worth 746,14 620.25 621.81
Man-Current Liabilities 0.00 0,00 0.00
Current Ligbilities 47.10 1542 1527
Total Equity and Liabilities 793.24 635,67 637.08
Man-Cumrant Assels 7187 615,51 536,66
Cash and Cash Equivalents 0.72 0.4% 1.64
Other Current Assels 720,85 19,67 g8 .58
Total Assets T93.24 635.67 637.08

Source: Cerdificale dated Oclober 22, 2021 rssued by Dhand & Co., Chartered Accountants
i) Asonthe date of this DPA, the Acquirer W hotds 93,845 Equity Shares representing 17.39% of the equity share capital

of the Company.
{vil] Exceptas mentioned below none of the other directors of Acquirer V hold shares in the Company:
Name Number of Equity Shares % of fully paid-up equity share capital
Sushil Jhunjhunwala 29 568 5,48
Ajit Frunjhunwala 66,083 125

16 As on the date of thas DPA, shareholding of Acquirers and other members of Promaler/Promater Group of the
Cornpany ara ag balow:

Sr. Name of Shareholders Number of Equity o of fully paid-up
Mo. Shares held equity share capital
1 Sushil Jhunjhunwala 29,568 548
& Gyaneshwari Jhunjhunwala 24,175 4.48
& Ajit Jhunjhunwala 6,083 12.25
4. Midhi Jhunjhunwala 51,900 962
5 SKJ Investments Private Limited 93,845 17.39
B. La Opala RG Limited 75,330 13.96
f. sushil Jhunjhunwala HUF 53,466 11.76
Total 404,367 74.93

37  The Acquirers and other members of the promotespromoter group of the Company have not fraded in the Eguity
Shares of the Company during the & {six) months praceding the date of the Initiaf Public Announcement (i.e. August
20, 2021) made in in terms of Regulation &1) of the Delsting Regulations. Further, the Acquirers and all the other
members of the promoter’promoter group of the Company have not sold any Equity Shares of the Company from
Auguat 20, 2021 (i e.. the date of the Inifial Public Announcement) till date and have undertaken not to sell any Equity
Shares during the delisting period, in accordanca with Regufation 30(5) of the Delisting Requiations.
The Acquirers and other members of promoter'promater group of the Company are not prohibited by the SEBI from
dealng in securities, in terms of directions issved under Section 118 of the SEB| Act, 1892 (“SEBI Act™) ar any other
reguiations made under the SEBIACL
The &cquirers hereby invites all the Public Sharaholders to bid in accordance with the revarse book building procezs
of BSE Limited ("BSE" or the “Stock Exchange") and on the terms and subject to the conditions st out herein,
andforin the Letier of Offer, the Offer Shares
3.10 The &cquirers have, as detailed in paragraph 20 of this DFA, made available all the requisite funds necessary to fulfil
the obligations of the Acquirars undar tha Dalisting Offier.

4. BACKGROUND OF THE COMPANY

GEMESIS EXPORTS LIMITED incorporated &s & public limited company under the Companies Acl. 1956 vide
Cerificate of Incorporation dated July 23, 1931, issued by Registrar of Companies, Kolkata and obtained Cerlificale
of Commencament of business from the Registrar of Companies, West Bengal on 10th August, 1581, The registerad
office of the company s situated at “Chitrakoot”, 10th Floor, 2304, AJ.C, Bose Road, Kolkata - 700 020. The CIN of
the company is L2Z6919WB1981PLCO33006. The equity shares of the company are listed an The Calcutla Stock
Exchange Limited,

The Company iz an Ineestment Company and iz regisiered with the Reserve Bank of India, Kolkata az a Mon-
Banking Financial Company (“NBFC ) without accepting public deposits.

As on the date of this P4, the Authorized Share Capital of the Company is INR 1,00,00.000/- comprising of
10,00,000 equity shares of INR. 10/~ each. The lssued, Subscribed and Paid-up Equity Share Capital of the Company
is INR 53,96, 3601- comprising of 5,39,636 aquity sharas of INR 10V- aach fully paid up.

A5 on date of this DPA, the Company doas not hawve any parily paid-up shares or comertible securities in the nature of
warrants or fully or party convertible debentures | preference shares etc. or employes stock options which are
convertible fo Equity Shares &t a later date. The Equity Shares held by the Acquirers and other members of the
promotenpromoter growp of the Company are not locked in.
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45 Asondateofthis DPA, the members ofthe Board are:

Name and DIN Designation as on Date of appointment/ No. of Equity Shares
the date of this DPA re-appointment held in the Company

Sushil Jnunjhunwala | Non-Executive Diractor January 15, 1996 29,568

(DIN: D0032481)

Ajit Jhunjhumeala Mon-Executive Director August 30, 219 55,083

(DIN: D01 1187 2)

kshita Jhunjhunwala Whole-Time Direcior February 14, 2019 Ml

(DIN: D8325065)

Samtanu Ray Non-Executiva August 30, 2019 Ml

(DIN: 00642736) Independent Derector

Anand Daga MWon-Executive September 12, 2020 Nl

(DIM; DO397T3EE) Independent Direcior

Supama Chakrabortti Mon-Executive May 18, 2019 Ml

(DIN: O7090308) Independent Director

4.6 Abrief summary of the standalone sudited financial of the Comgpany for the financial years ended on March 31, 2021,
March 31, 2020 and March 31, 2018 and for the quarter ended June 30, 2021 (Limited Review by Statulory Auditors) is

provided below: (all figures in INR Lakhs excepl otherwise staled)
Quarter ended| Yearended | Yearended | Yearended
Particulars June 30, 2021 | March 31,_!Ii1 March 31, 2020 | March 31, 2019
- (Unaudited)* | (Audited) | (Audited) | (Audited)
Revenua from Operalions 378 05344 1496 88 Thd T3
ther Incoms 0.00 4.56 5.00 6.2B
Total Income 33781 853.00 1,501.88 TN
Talal Expenses 29,57 193.11 156.94 176.33
Profiti{Loss) Bafore Tax J0E.24 T64.80 1,342.94 504.TE
Tax Expense (52,53} [160.57) 134,53 [63.15)
Profit/{Loss) After Tax 255,71 604.32 147757 531.63
Other Comprehansive Incoma (net of tax) 445108 152381 [B42.95) [128.32)
Total Comprehensive Incoma T03.79 2,128.13 634.62 403.31
Basiz EPS (INR per share) 47,39 5905 205.36 73.68
Diluted EPS (INR per shara) 47,38 859.05 205.36 7368
Equity Share Capital 539 53.06 7185 71.05
Qther Equity - ¥ Bab Gy ¥,148.74 6,514 56
Net Worth . 8,000.63 7.221.14 6,586.51
Financial Liabiitias - 5.75 532 546
Mon-Financial Liabilities - 21774 2400 3252
Total Equity and Liabilities . 8,323.52 7,260.46 6,624.49
Financial Agsats - 784260 7.002.24 6,274.28
Mon-Financial Assets - 380.02 27822 35020
Total Assets - 8,323.52 7,280.46 6,624.40
* Mot Annualised

Source; Centificate dated Oclober 22, 2021 issued by Dhand & Co., Chartered Accountants

4.7 Abnef summary of the consolidaled audited financial of the Company for the financial years ended on March 31, 2021,
March 31, 2020 and March 31, 2018 and for the quarter ended June 30, 2021 (Limited Raview by Statutory Auditors) is
provided below:

iall fegures in INR Lakhs except otherwise siated)

|Quarter ended| Year ended | Year ended | Year ended
Particulars June 30, 2021 | March 31, 2021) March 31, 2020{ March 31, 2018
{Unaudited)' |  (Audited) (Audited) {Audited)

Revenua from Dperalions 33781 85144 267 50 206.93
Other Incorme 0.00 4 56 500 6.38
Total Income 3137.81 858.00 272.50 2131
Total Expenses 29.57 183.11 15694 176.33
Share of profit | {loss) of Associate 41026 229577 3.902.51 3404 BB
Profit/Loss) Before Tax 718.50 3,060.66 4,016.07 344186
Tax Expense (52.53) (160.57) 134 63 (63.15)
Profiti{Less) After Tax (Including Share of Associste) 665.97 2,900.09 4,150.70 33mem
Other Comprehansive Income (net of fax)
{Including Share of Associate) 2.087.53 4,815.84 {2,518.85) (1,681.92)
Total Comprehensive Income 2.763.50 7,715.93 1,631.85 1,606.79
Basic EPS (INR per sharg) 123.41 475.34 576,88 469.50
Diluted EPS (INR per share) 123.41 475.34 576.38 46950
Equity Share Capital 53.96 53.96 71.95 7195
Cther Equity - 37,436.87 31,051.60 2551021
Net Worth - 37,490.83 31,123.55 29,582.16
Financial Lizbilities - 5.75 5.32 546
Mon-Financial Liabilities . 3714 54.00 32.52
Total Equity and Liabilities - 37,813.72 3118287 29.620.14
Financial Assels - 37,432 80 30,904 65 29.269.64
Mon-Financial Assels 380.92 278.22 35020
Total Assats 37,813.72 31,182.87 29.620.14
* Mol Annualised

Source; Gerificale dafed October 22, 2027 izsued by Dhand & Co.. Chartered Accountants
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The ook value for the Company, for financial year ended on March 31, 2021 bazed on awdited siandalone and
consofidated financial statements, is INR 1,420.64 (Indian Rupees One Thousand Four Hundred Twenty and Sixty
Four Paisa anly) per Equity Share and INR 5,009.48 (Indian Rupees Five Thousand Nine and Forly Eight Paisa only)
par Equity Share respectively. The book value has been armived at by dividing net worth of the Company (as per
Section 2(57) of the Companies Act, 2013) by total number of outstanding Equity Shares as of March 31, 2021, The
computation of the book value of the Company has been cerlified independentty by Dhand & Co., Chartered
Accountanis, vide cerificate dated October 22, 2021.

The Company has not been prohibited by SEBI, from dealing in secunties, in terms of direction issued uis 116 of SEBI Act
or under any of the reguiations made under SEBI Act

PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERMN OF THE COMPANY
The capital structure of the Company 35 on the date of this DPAIS as follows:

Paid-up Equity Shares of Company | No. of Equity Shares/ Voting Rights | % of Share Capitall Voting Rights
Fully Paid-up Equity Shares $,39,636 100.00

Parily Paid-up Equity Shares 0 0.00

Total Paid-up Equity Shares 5,39,636 100.00

Total 5,349,636 100.00
The shareholding pattern of the Company as on the Specified Date s as follows:

Particulars No. of Equity Shares % to Paid-up Equity Share Capital

Promoter and Promeoter Group

Indeviduals and HUF 2,35192 43.58

Body Corporate 1,69,175 31.35

Total Promoter Holding (A) 4,04, 367 74.93

Total Public Holding (B) 1,35,269 2507

Grand Total (A+B) 539,636 10:0.00

LIKELY POST DELISTING CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY

The post-dalisting capital structure of the Company is not going to change immediately upon succassful complation of
the Delisting Offer. Howewver, the likely post-delisting sharehchding patiern of the Company, assuming all the Offer
Shares are acquired pursuant o this Delisting offer, is setout as below:

Particulars Mo. of Equity Shares % to Paid-up Equity Share Capital
Acquirers alongwith cther Promater
and Promater Group 5,359,636 100.00
| Public 0 0.00
Grand Total 5,39,636 100.00

STOCK EXCHAMGE FROM WHICH THE EQUITY SHARES ARE PROPOSED TOBE DELISTED

The Equity Shares of the Company are cummently listed on CSE only. The Equity Shares are infrequently traded on
CSE within the meaning of explanation 1o Regulation 2(1) (j) of the SEEI {SAST) Regulations.

The Acquirers ara seeking to voluntary delist the Equity Shares of the Company from the CSE in accordance with the
Delisting Regulations. The Company has received the in-principle approval for delisting from C3E on November
11,2021

The Acquirers proposa to acquire the Offer Shares pursuant to a reverse book building process through an
acquisstion window facility, i.e., separate acquisiton window in form of web based bidding platform provided by BSE,
in accordance with the stock exchange mechanism (the “Acquisition Window Facility” or “OTB™), conducted in
accordance with the terms of the Delisting Regulations and the SEBI Circulars (defined below).

MAMAGER TO THE DELISTING OFFER

The Acquirers have appoinied the folowing as the Manager to the Offer:

CHARTERED CAPITAL AND INVESTMENT LIMITED

418-C, 215 Akrmum”, Andhen Kurla Road,

Andheri [Eazt), Mumbai 400 093

Tel No.: 022-6692 4111/5222

Email ld: mumbaiincharieredcapital.net

Contact Person: Mr. Amitkumar Gattani

REGISTRAR TO THE DELISTING OFFER

The Acquirers have appointed Maheshwan Datamatics Pyl Ltd., bearing CIN: U2022TWB1982PTCO348E6 and
having its registerad office at 23, RN, Mukhenjes Road, 5 Floor, Kolkata — 700001, a3 the Registrar to the Delisting
Offer ("Registrar to the Offer™).

DETAILS OF THE BUYER BROKER
Forimplementation of Delisting Cffer, the Acquirers has appeoinied Balt Securities Private Limited as the registerad
broker to the Acquirers (“Buyer Broker") through whom the purchases and settiement on account of Delisting Offer
wolld be made by the Acquirers.

The Contact details ofthe Buyer Broker are as follows:

Baljit Securities Private Limited

Th, Pretoria Sireet, Kolkata - 700071

Contact Persan: Mr, Dibyendu Bhar

Tel No.: +81 334051 1184

Email ld: dibyandubhar@baljitgroup.com;

Website: www baljitzecurities. com;

SEB| Registration Mo: BSE: INZOOO 184035,

Corporate Identification Number: UT01 09WEB 1891 FTC062359

INFORMATION REGARDING STOCK MARKET DATA OF THE COMPANY

The ISEN of the Comgpany iz INE341D01014.

There has not been any trading in the Equity Shares of the Company for last several years at CSE, where the equity
shares of the Company are listed, The equity shares of the Company were last traded at CSE on 27062000 at INR
10.000-, [Source: waw.cse-indiacom)

There hawe been no frading in the Equity Shares of the Company duning the preceding 3 (Three) Financial Years and
fi {Six) months mmmediately precading the date of this DPA. (Source: www.cse-india,com)

DETERMINATION OF THE FLOOR PRICE

The Aoguirers propose to acquire the Equity Shares from the Public Shareholders pursuant to the reverse book
building process established in terms of Schedule Il of the Delisting Regulations.

The Equity Shares ane currently listed on CSE. The scrip code of the Company on CSE is 0171357

The annualizad trading lumaover based on the trading wolume of the Equity Shanes at CSE during the pariod from
August 07, 2020 fo July 31, 2027 (twelve cabendar months preceding the calendar month of the Reference Date
(defined below) is as under;

Total Traded Volume | Total number of equity |  Annualized Trading Turnover
Stock Exchange| TTOM August 01,2020 | shares outstanding as as a % to total listed
to July 31, 2021 at July 31, 2021 Equity Shares)
C2E Mil (Mo Trading) 2,39,636 Mil {Ne Trading)

Source: wanw.cse-india.com

12.4 Basad on the information provided in point above, the equity sharas of the Comgany are infrequantly traded on the

CSE within the meaning of explanation provided in regulation 2(1)(]) of the SEBI {SAST) Reguialions.

12.5 Az required under Regulation 2002) of the Delisting Regulations, the floor price of the Delisting Crifer is required fo be

determined i terms of Regulztion 8 of the SEBI (SAST) Regulations. As per Reguiation 20i3) of the Delisting
Regulations, the referenca date for computing the floor price would be the date on which the recognized stock
exchange was nolified of the board mesting in which the delisting proposal would be consideraed and approved, 1.8,
August 20, 2021 (“Reference Date”).

12.6 The Offer Price of INR 843/- (Indian Rupees Nina Hundred Farty Five only) per equity share of face value of INR 10v-
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each is justified in terms of Reguiation B(2) of the SEBI{5AST) Requiations, after considering the following facts:

the highest negotiated price per share of the target company for any acquisition under the

Mot Applicable
agresemeni affracting the obligation to make a public announcementof an open offer. o

the volume-weighted average price paid or payable for acquisitions, whether by the acquirer
b. of by any parson acting in concart with him, dusing the fifty-beo weeks immadiately precading
the date of the Reference [ate.

Mot Applicabls

ihe highest price paid or payable for any acquisition, whethar by the acquirer or by any person
C- Yacting in concert with him, during the twenty six weeks mmediately preceding the date of the
Reference Date

the volume-waighted avarage markat price of such shares for a pariod of sixty trading days
d. immediately precading the date of the Reference Date as traded on the stock exchange whene

the maxirmum volurme of trading in the shares of the target company are recorded during such
pariod, provided such shares ara freguently fradad.

Not Applicable

Mot Applicable
as Equity Sharas
not traded

whera the shares are not frequently traded, the price determmed by the acquirer and the
g, |manager to the offer taking into account valuation paramaters including, book value,
comparable frading multiples, and such other parameters as are customary for valustion of
shares of such companies

f, |the per share value computed under Regulaton 8(5) of the SEBI (SAST) Reguiations, if
applicable.

"Based on valuation reporl dated Seplermber 02, 2021 prepared by J P M K and Company, Charerad Accountants,

The Company, on September 07, 2021, received the Floor Price Letier from the Acquirers, providing the details of
the Floor Price along with a certificate issuad by J P M K and Company, Chartered Accountants, certifying the Floor
Price for the Delisting Offer to be INR S845/- (Indian Rupees Nine Hundred and Forty Five only) per Equity Share
delermined in accordance with Regulation 20 of the Delisting Regulations read with Regulation B of SEBI (SAST)
Requiations. The Floor Price was notified to the CSE as part of the outcome of the meeting of the Board held on
September 07, 2021,

The Acouirers shall not be bound to accept the Offar Sharas at the higher price determinad by the book-building
process in terms of the Delisting Regulations.

DETERMINATION OF THE DISCOVERED PRICE AND EXIT PRICE

The Acquirers proposes to acquire the Offer Shares pursuant o the reverse book building process through
Acquisition Window Facility or OTB, conducted in accondance with the terms of the Dedisting Regulations and the
SEBI Circilar [defined below).

All Public Shareholders can tender their Offer Shares during the Bid Pariod.

The minimum price per Offer Share payable by the Acquirers pursuant to the Delisting Offer, shall be determined in
atcordance with the Delisting Regulations and pursuant to the reverse book building process specified in Schedule
I of the Delsting Regulations, which shall not be lower than the Floor Price and will be the price at which the
shareholding of the Acquirers along with the other members of the Promater/Promater Group of the Company
reaches 90°% of the tofal paid-up equily share capital of the Company excluding a.) Equity Shares held by
custodian(s) holding shares against which depository receipts have been issued overseas; b.) Equely Shares held
by & trust sef up forimplementing an employes benefit scheme under the SEBI (Share Based Employee Benefits)
Regukations, 2014; and c.) Equity Shares hald by inactive shareholders such as vanishing companies, struck off
companias, shares transfarmad fo Imestor Education and Protection Fund account and shares held & tarms of
Requiation 39(4) read with Schedule Vi of the Listing Regulations (“Discoverad Price").

The cut-off date for determination of inactive sharehaolders is Novermber 11, 2021, the date on which the in-principle
approval of CSE is receved.

The Acquirers shall be bound to accept the Equity Shares tendered or offered in the Delisting Offer at the Discovered
Prica if the Discoverad Prica datermined through Revarse Book Building Procass is aqual to tha Floor Price.

The Acquirers are under no obligation to accept the Discoverad Price if it is higher than the Floor Price, The
Acquirers may al thewr discrebion, acquire the Equity Shares at the Descoversd Price; or offer a price higher than the
Discoverad Price, (at their absolute discretion); or make a counter offer at the Counter Offer Price in accordance
with the Delisting Regulations. Tha "Exit Price” shall be: (i) the Discovared Price, if accaptad by the Acquirers; or (i)
a price higher than the Discovarad Prica, if ofiered by the Acquirers at their absolute discretion; or (W) the Countar
Offer Price offered by the Acquirers at their sole and absolute discretion which, pursuant o acceplance andfor
rejection by the Public Shareholders, results i the cumulative shareholding of the Acquirers along with other
members of the promoter’promoter group reaching 3% of the paid-up equity share capital of the Company.

The Acquirers shall announce the Discovered Price and their decision o accept or reject the Discoverad Price or
maka a counter affar. if the Discowvarad Price is accepied, the Acguirers shall also announce the Exid Price, as
applicable, in the same newspapers inwhich this DPA s published, in accordance with the schedule of activities sel
outinparagraph 21 of this DPA. Page 01 of 02

INR 945 °

Mot Applicable
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13.8 Onca the Acguirers announce the Exit Price, the Acquirers will acquire, subject to the terms and conditions ofthis  17.7  Procedure to be followed by Public Shareholders holding Offer Shares in the Physical form: 20.3 The Manager to the Offer has bean solely authorized by the Acquirers to operate and realize the value of Escrow
DPA and the Letter of Offer incleding but not Bimited to fulfilment of the conditions mentioned in paragraph 14 below, A In accordanca with the SEBI circular no. SEBI'HOVCFDICMDACIR/PI2020/144 dated July 31, 2020 the physical Accountin accordance with tha Dedisting Regulations.
all the Equity Shares validly tenderad up to and equal to the Exit Price for a cash consideration equal fo the Exit Price shareholders are allowed 1o tendar thair shares in the Dedisting. Howaver, such tendering shall ba as pertha  20.4 In the event that the Acquirers accapt the Discoverad Price or offers an price higher than the Discovered Price or the
for each Equity Shars tendered and ensure that: (i) In case of the Discovered Price being equal to the Floor Price o provisions of the Dalisting Regulations. Counter Offer Price is accepted in accordance with the Delisting Reguiations, the Acquirers shall foribwith depositin
in case the Acquirers are bound to accept the Equity Shares in the Delisting Offer as mentioned in para 13.5ofthis b The Public Shareholders who hold Offer Shares in physical form and intend to participate in the Delisting Offer will the Escrow Account such additional sum a5 may be sufficient to make up the enfire sum due and payable as
DPA, the payment shall be made through the secondary market settiement mechanism; o (i) In case the be required to approach their respective Seller Member alongwith the complete set of documents for verification cansidesation inrespect of the Cffer Shares in compiiance with Regulation 14(4) of the: Delisting Regulations.
Discovered Price is higher than the Floor Price, the payment shall be made within 5 {five) working days from the date procedures to be camied outincluding as below: 20.5 Further, tha Escrow Bank shall open the special account (“Speclal Account™) on the mstructions of tha Acguirars
of the Public Announcemsnt as specified in para 13.7 of this DPA. The Acquirers will not accept Equity Shares i} oniginal share certificate(s); _ _ ) along with the Manager to the Offer, which shall be used for payment to the Public Shareholders who have validly
tendiered at a price that exceeds the Exit Price. (i) valid share transfer form(s) duly filled and signed by the iransferors (ie., by all registered shareholders in the tenderad Offer Shares in the Dalisting Offer. The Manager to the Offer shallinstruct the Escrow Bank to transfer the

139 i the Acquirers do not accapt the Discovared Price, the Acquirers may, al their sole discretion, make a counter offer ] ':“_"de" and as per H""E specimen signatures "E';F'E"Ed with the 'F“*"F'E”T':' 'a"*_j duly """_'t’ﬁs’?d at the requisite amount fo the Special Account.
ko the Public Shareholders within 2 working days of the ciosure of the bidding period and the Acquirers shall ensure approgiate place authorizing the Wansfer, Atlestation, where reguired, (Ihumt impressions, signaure. ), popcEn TIME TABLE FOR THE OFFER

; i i o : A - difference, etc. ) should be done by a magisiratel notary public’ bank manager under their offical seal; : s _ S
El;ﬂﬂ;;}ﬂ;;i ::IJ; mf.fﬂmﬁlﬂﬂﬁ of Delisting Regulations in accordance with the timelines provided in Schedule IV of i) f,EIL:;uEEIE? cennanenl acoount number ('PAN) card copy (in case of joink holders, PAN card copy of al Forthe process of the Delisting Offer, the tentative schedule of activity will be as setout below;
13.10 In the avent the Acquirers do not accept the Discovered Price under Regulation 22 of the Delisting Regulations or i . . - Activity Day and Date
there 15 a fatlure of the Delisting Offer in terms of Regulation 23 of the Delisting Regulations then; (i) E:ml;m:ﬂ:imrf::ﬂg;ﬂlgmﬁgj:s 300G WTiate OffecShares des e 1 JoR et 1n e Resolufion for approval of the Delisting Proposal passed by the Board Tuesday, September 07, 2021
':'] g fpars MEhARe F IR DROLN IO hzl-amyirallha ﬂﬁmshgﬂ 10 L Wl tin Gl iv) Declaration by joint holdars consenting to tendérﬂffarﬂhams in tha Delisting Offer, if applicabla; and of Directors the Company ey
{ii) theﬁ-muiﬂer.mhmugh @Managmm Fhe'ﬂﬂra-r..wlll within 2 m:-r.klr!g days of chasure of the Bid Period anm.unce (vi) any ther relevant documents such as power of atiomey, corporate authorization (including board resclution! Date -uf receipt of the CSE_ in-princaple approval . Thursday, Novernber 11, 2021
such rejection of I:hE!. Ehsm-.remd.me of failure of the Delisting Offer, throwgh an announcerment in all specimen signature), notarized copy of death certficate and succassion certificate or probated wil, if the Specified Date for determining the names of public shareholders to whom

_ newspapers where this DPAIS published; original sharehalder has deceased, et as applicable. In addition, if the address of the Public Shareholder | the Letter of Offer shall be sent” Friday, November 05, 2021

|:!||] Mo ﬁl‘lEl?j}lDllEﬂ.‘llﬂl‘lfﬂl’dEllEﬁﬂg shall be made before CSE; - x has undergone a change from the address registered in the register of members of the Company, the Public | Date of publication of the Datailed Public Announcemant Friday, Novembar 12, 2021

(iv) the equity shares tendarad / offered in lerms of Schedule Il or Schedule IV of Delisting Regulations as the case Shareholder would be required to submit a self-attested copy of proof of address consisting of any one ofthe | Last date for dispatch of the Letter of OffenBid Forms to the Public
may be, shall be released fo such public shareholderls) (i) on the date of disclosure of the outcome of the following documents: vabd aadhaar card, voter identity card or passport. Shareholders as on Specfied Date Tuesday, November 16, 2021
reversa book building process under sub-regulation (3) of reguiation 17 of Delisting Regulations ifthe minimum Upon placing the Bid, the Seller Member shall provide a TRS generated by the exchange bidding system to the Last date of Publication of recommendation by Independent
number of shares as provided under ciause (a) of regulation 21 of these reguiations are not fendered | offered; Public Shareholder. The TRS will contain the details of the order submilted such as folio no., cerlificate no., | Directors of the Company Monday, November 22, 2021
(i} on the date of making public announcamant for tha failure of the delisting offer undar sub-raguiation {4} of destinclive na., no. of Ofer Shares lendered and the price al which the Bid was placed Bid Opening date (bid starts at market hours) Wednesday, November 24, 2021
regulation 17 of Delisting Regulabons if the price discovered through the reverse book building process i5 d. The Seller Member! Public Sharehoider showld ensure the documents (as mentioned in this paragraph 17.7(b) of | Last date for upward revision or withdrawal of bids Monday, November 28, 2021
rejectad by the acquirers; (iii} in accordance with Schedule IV of Delisting Regulations if a counter offer has this DPA)} above are delivered along with TRS edher by registered past or courier or by hand delivery to the | Big Closing date (hid closes at market hours) Tuesday, November 30, 2021
been mads by the acquirers; Registrar 1o the Ofer {at the address mentioned in paragraph 9 of this DPA) bedore the last date of Bid Closing date. | | ast date for announcement of counter offer Thursday, Dacember 02, 2021

{v) theacquirers will borne af the expenses relating io the delisting offer; The envedope should be marked as "Genesis Exports Limited - Delisting Offer 2021", Last date for Public Announcement regarding success or failure of the

(i) ninety nine percent of the amount lying in the escrow account shall be releasad 1o the acquirers within one & Public Shareholdars holding Offer Shases in physical form should note that the Offer Shares will not be accapted Delisting Offer Thursday, December 02, 2021
working day from the date of public announcement of failure of the Delisting Offer; and the balance 1% shall be unless the complete set of documents is submitted. Acceptance of the Offer Shares by the Acquirers shall be Propased date for payment of considerationd Thursday, December 09, 2021
released post return of the Equity Shares to the public shareholders or confimation of revocation of lien sul:_uat:t b -.'errﬁn::ah:fn n{dm:umants! and the verification Dfﬂhﬁlm] cerfificatas sl'!all IJB mmﬁém;d on the day on ‘ﬁ'ﬁpnsﬁd ey Ty ey s Equit:,f Shares o e PubTc
marked on their Equity Shares by the Manager to the Offer; which they are received by the Ragistrar to the Offer. The Registrar to the Offer will verify such Bids based on the Shwrshoklars v e o Biks vk being scoagied | fars ol the Dialisting Offir Thursday, Decembes 09, 2021

{vil) the acquirers shall not make ancther delisting offer until the expiry of six months (i) from the date of disclosure of documents submitted on a daily basis. Once, the Registrar to the Offer confirms the Bids, it will be Ireated as : '
the outcome of the reverse book building process under sub-regulation (3) of regulation 17 of Delisting confimed bids'. Bids of Public Shareholders whose onginal share certiicate{s) and other documents (83 + gnacifisd Dale is only for the purpose of determining the names of the Publfc Sharehalders as an such dafe fo whom
Regulations if tha minimum number of shares as peovided under clause (a) of regulation 21 of these mentioned in this paragraph 17.7{b) of this DPA) along with TRS are not received by the Regstrar to the Offer Letter of Offer wil be sent. However, alf Public Sharehalders (registered or unregistered) of Offer Shares are efigibie to
requlations are not tendered | offered; (i) from the dats of making public announcement for the failure of the A i i R L Lt sl o o et : : participate i the Delisting Offer at any fime on or before the Bid Closing Date ; : :
delisting offer under sub-ragulation {4) o requlation 17 of Delisting Reguiations ifthe price discovered through f, In case of nnn-recemt.-::nf!he LIE.HernfDITv:er.fEmd Fnr_m. Public Shareholders humf:r'-g Offer Shares mph'_ﬁﬁl foom  #Subjectfoacceptance of the Discovered Price or offerof an Exit Price higher than the Discovered Price by the Acquirers.
the reverse book bullding process is rejected by the acquirers; (i) from the date of making public can make E!—' apphication in wnting on plain paper, signed by the respectrve Pul:_uhr..ﬁharehull:ler. stah_nglr nﬁ.me and Note: All dates are subyjact fo change and depend on, infier alia, obiaining the requisite stafutory and regulatory approvals,
announcement for the failure of counter offer as provided under Schedule 1V of Delisting Reguiations; a.ddreis. $OROLTEL, SErRCTH e i, . O O, Shalre Wi od o s EETR g Cfvoin I:l"ilEdIEIII'II:‘I;'-"E "9S. as may be applicable. Changes fo the proposed timetabis, if any, will be nofified fo Public Sharehaiders by way of

14, MINIMUMACCEPTANCE AND SUCCESS CONDITIONS OF THE DELISTING OFFER therea, enclusing the original share cerlificatels) and ather documents (as mentioned in this paragraph 17,7101 of - corrigendurmin allthe newspapers in which this DPA has been published.

The acquisition of the Cffer Shares by the Acguirers pursuant to the Dalisting Offer and the successfivl delisting of TUBTERICER i wlonelte 0 TG 0gON-E 10 d0nec- Lok et tun soliet Molbiar BAC TN a gt 1 22.  STATUTORY AND REGULATORY APPROVALS
T L their Bid is entered by their Seller Member in the eleclronsc platform to be made available by BSE, before the Bid »
the Comgany pursuant to the Delisting Offer ars conditional upon: Closing Date, 22.1 The Public Shareholders of the Company have accorded their consent by way of special resclution passed on

1.1 The Acquirers, in their sole and absolute discration, efther accepling the Discovered Frice orofiering a price NigNer 1y, Ragieirar 1o the Offer will hiold in trust the share cerlificate(s) and other documents {as mentioned in this October 08, 2021 i.., the tast date specified for rsmate e-vating, in respsct of delisting of Equity Shares from the
than the Discoverad F'I'!DE' nrﬂﬁ‘erlngaﬂjﬂuht&rﬂﬁ# Price '-ln'hlf-'h-.F'Urﬁ"ﬂm I accaplancs and) of rejection by Public paragraph 17.7(b) of this DPA) untl the Acquirers complate their obligations under the Deliging Offer in CSE, in accordance with the Delisting Regulations, The results of the postal ballo! were announced on Octaber 09,
Shareholders, results in 1he. shareholding -nf_hn:qmrers along '.|'.I|H'|.the other members of 1he pmmterfprurrmter accordance with the Delisting Regulations. 2021 and tha sama were intimated 1o the Stock Exchange.
group of the Company reaching 30% of (he paid-up equily share capital of the Company excludinga. | Equily Shares b, plaage note that submission of Bid Form and TRS along with original share certificate(s), valid share 222 CSE hasgiven its in-principle approval for delisting of Equity Shares vide letter dated November 11, 2021,
held by custodian(s) holding shares agamst which depository receipls have been issued overseas; b.} Equity transfer form(s) and other documents (as mentioned in this paragraph 17.7(b) of this DPA) is mandatorily 223 To the best of the Acqguirers knowledge, s on the date of this DPA, there are no statutory or regulatory approvals
Shares held by a frust set up for implamenting an employea banefit schama under the SEBI (Share Basad required in case of Equity Shares held in physical form and the same to be received by the Registrar to the required 1o acquire the Offer Shares and to implement the Delisting Offer, other than as indicated above. If any
Employee Benefits) Regulations, 2014;.and c.) Equity Shares held by inactive shareholders such as vanishing Offer before the last date of Bid Closing date. statutory or requiatory approvals become applicable, the acquisition of the Offer Shares by the Acquirers and the
companies, struck off companies, shares transferred in Investor Education and Protaction Fund account and — 17.8  If the Public Sharehaolder(s) da not have any siock broker registered with BSE, then those Public Shareholder(s) Diefsting Offer will be subject to receiptof such statutory or regulatory approvals.
5ha.re.5 held interms ﬂfHEﬁiﬂEhmagiﬂ] read \'ﬂ-‘hS{hEdUJE Viedthe LIEIII'IE RE.QLIJ-E'!.‘IIUHSI : -;:an. Elpp-r‘l:b.';lch any slock broker rengered 'ﬂitl'! BSE and can I‘I'I-Ekl.:-}El hid h:p'LlSir]:g quic:k IJr'quuE- client code ("UCC™) 224 Ifthe shareholders who are not persons resident in India (inchuding non-resident Indians, overseas corporate bodies

142  Aminimurn Il‘fl.lmhﬂf of 81,306 Eﬂ!JIt‘g.' Share.s I:u?lng I:enderelu:l ator hehw the Exit Price, or such other h.lghﬂi number facility .!hrnugh that srg.;h broker rgg.g[ggd with EEE.aﬂEf submitting the details as may be required by the 51.:1:":15: and foreign portfolia investors) had requived any approvals {including from the REI or any olher regulatory body) in
nfshare_s priar to the closurs of hiddu':rg peniod i, u.n the Bid Clasing Date 5o as 1o causa the cumulative number of i:nr-:.:nkerm.mmpha:m_-:wm the applicable SEBI mgul;ﬂnns. In case the Public $harahnlde-:{s] are unable to register respect of the Equity Shares held by them, they will be required to submit such previous approvals, that thay would
the Equity Shares held I:|5.r the Acquirers along with the other mermbers of the Eurnn‘r:nter!prurmtg{ group of the using quick U.EC facility through any other BSE registerad stn::«u:k hr.nkeu. Public Sharaholder(s) may approach the have obtained for halding the Offer Shares, to tender the Equity Shares held by them in this Defisting Offer, along
Company as on the Specified Date taken together with the Equity Shares acquired by the Acquirers under the Buyar Brokeri.a., Baljit Securities Private Limited, to placa their bids. ; ; ; : ;

o : 5 i y ; 3 - Sl SR ; with the other documents required fo be submitted to slong with the Bid. In the event such approvals are not
Delisting Offer to be equal to or in excess of 4,85,673 Equity Shares constituting 90% of the paid-up equity share 178 Public Shareholders, who have tendarad their Offer Shares by submitting Bids pursuant to the terms of this DPA submitied, the Acquirers reserve the rightto reject such Equlty Shares tendered in the Offer
capital of the Company a5 per Regulaion 21(a} of the Dellsting Regutations; S b i LYNTBE I ICreny OF IS Chlr EMLS LPMRICY TGt SO | o) oo ieioen B BN, ot ton e i ol B Shirnhuldars tsisdaring Offar Sharss in the Dalistiig Offer o obtsin 2l

143 TheAoguirers obtaining all statutory approvals, as stated in paragraph 22 of this DPA; and Date. Downward revision of Bids shall not be permitted. Any such request for revision or withdrawal of the Bids ’ s I[.'rn. i LR b d i e g s Gl

144 There being no amendments 1o the Delisting Regulations or other appbcable laws or regulations or candiions should be made by the Public Sharehoider through their respective Seller Member, through whom the original Bid PAGUISHte: SO (WG 0K corporte, 3t r:“"f’g” Y SppROVAS), f an. ot ok TEF i
impesed by any regulatory/statutory authority'body or order from a court or competent authority which would in the was placed, not kater than 1 (one) day before ihe Bid Closing Date. Any such request for revision or withdrawal of felc oy B R Deliing Oftes, snd e hogater: shel l?'“’“ 0 espolialbily ¥ el Rate: The Tyt
soke opinion ofthe Acquirers, prejudice the Acquirers from proceeding with the Delisting Offer Bids received after normal trading hours of the secondary market 1 (one) day before the Bid Closing Date will not be Sharehoiders should attach a copy of any such appeoval(s) 1o the Bid Form, wherever applicable -

15 ACQUISITION WINDOW FACILITY accepted. Any such request for withdrawal or upwand revision should not be made to the Company, Acquirers, 226 The .l.!l.mmr!m resarve the ngh.t not to procead with o u:.ﬂhdr:;w tha Dsﬂ.ls.m-; Offer in the event the n::un-:llt.mns

151 Pursuant to the Delisting Regulations, the Acquirers are required to facilitate tandering of the Equity Shares held by Registrar to the Offer or Manager to the Offer e : AFHIONRC MY FRIREUEN; 1 ORI LR 7S Ot RIROG S WA eI A S ERIAN SAnrouais are it buiEKie
the Pubic Shareholders and the setlementof the same, through the stock exchange mechanism provided by SEBI, 17.10 The l:unﬁrme::t C..umulah-.-e Quantity leﬂcﬁergd shall ba made a:.ranlal:.le an the exchange g BSE Limited's “Ebm.e or conditions which the Acquirers considers in their sole discretion to be onerous are imposed in respect of such
SEBI, vide its circular dated Aprl 13, 2015 on ‘Mechanism for acquisition of shares through Stock Exchange I.8., www.bseindia.com throughout the trading session and will be updated at speciic intervals during the Bid approwals. _ 5 _ _
pursuant to Tender-Offers under Takeovers, Buy Back and Delisting’ and its circular dated December 9, 2016 on 179 ﬁ;mgﬁm Shares 1o be acquired urider the Delisting Offer are 1o be acquired frae from all llans, charges, and =0 [ha.w.ammgmﬁw m mdr&qum;: :]ahﬂwﬁrﬂ”mm:;spmﬁm dalaflll m; MDIE{J'ITJFS T;:Eum
‘Streamlining the procass for Acquisition of Shares pursuant to Tender- Offers made for Takeovers, Buyback and ‘ encumbrances and togethee with:all rights ananhadierem Offer Ehaﬁ ok wom s A Ilian :EIIﬂar;;ﬂ it IZ'El'I'l_II'IﬁBIDﬂ 6 TRy O S LI, 72 Aﬂ‘fﬂ?ﬁ- o e propoapd i o Aoy e lts ng Uffer and any
Delisting of Securites' and its circwlar dated August 13, 2021 an Tendering of shares in open offers, buy-back offers Siceiivaiioas Srelban ST Tl i : mﬁﬂg;ﬂ: ::::T:Efﬁ the: Acquirers by issuing an appropriate cormigendum in all the newspapers in
andcjsl E!II‘:_:] uferz 3 mark;‘rg::un 2 HT;E? Et:dED:sIZII-IIJI'I[ D::E ﬁﬁrﬁlﬂ;?ﬁk[?ﬁlﬁl ::::EU:;E;LS;I "Lim e 17.12 Public Shareholdars holding Offer Shares undar multiple folios are aligible to participata in the Delisting Offar. 23 NOTE ONTAXATION y '

E‘r:cha:r:"l'::lr]-en Gl e o Ahange i s S [ETFSE;:E;”:E“”C“ 22[;” “é:?; g:_"mjnig H‘“’Q“‘?ﬁ“ﬁ‘:-ﬁ?i@‘jﬂﬂs ar?h:“ﬁmd_':h"" Tﬁ;hh"_galm:' [c";'“k:_la Under cument Indian tax laws and regulations, capital gains arising from the sale of eguity shares in an Indian

15.2 Furher, the SEBI Circulars provide that the Stock Exchangs shall fake necessary steps and puf in place the E?;E}E;md ,;n-EE hitni'ﬁ'&ﬁ; mzheﬁﬁ;k'iglseﬂﬁemng”ﬁ; m'gﬁ adbmlﬁagﬂtﬂ:e?;e:’}, :ﬂhﬁﬁ company are generally taxable in Indsa, Any gain (more than Ss- 1 Lakh) realllzed on the szaienflﬂtedequwy shares
necessary infrastruciure and systems for implementation of the Siock Exchange Mechanism and o ensure sole and absolute discretion. The counter offer is required to be announced by issuing a public announcement of o mch.elthangﬁ del s han 12.m::-1'.lhs\'nll HeRed t::-camalgamsmm India @ P 1?}%:{STT o
compliance with requirements of the SEBI Circulars, Pursuant to the SEBI Circulars, the Stock Exchange has counter offer {“Counter Offer PA™) within 2 working days of the Bid Closing Date. The Counter Offer PAwill contain been paid on the shares, STT '_-""" hﬁ_'“"’*ﬂﬂ on and 5'3'"9_'319'1 by ':!'3'”"93'“5 stock amhangas on which the equity
izsuad guidelines detailing the mechanism for acquisition of shares through Stock Exchange. inter alia details of the Counter Offer Price, the book value per Equity Share, the revised schedule of activiies and mﬂ are.sulu:l. FReS, 81y B real.lzed EX AN s L_|5't&d AUy Sk ?ﬁmﬂ 2 [T N G e

153 Assuch, the Acquirers has apted o avail the Stock Exchange Mechanism and Acquisition Window Faclity provided ihe procedure for participation and setilement in the counter offer, In this regard, Public Shareholders are will be EubjEE'rlm short term capital gains tax @ 15% prqwded the transaction is d!-ar?»eatlle 0 5TT. The above fax
by BSE, in compliance with the SEBI Circutas. BSE is the designated stock exchange (“BSE") for the purpose of the requested to note that, if a counter offer is made: rates also subject lo applhoable rate of surcharge, education cess and secondary and higher education cess. The lax
Delisting Offer a) Al Offer Shares tendered by Public Shareholders during the Bid Period and not withdrawn a5 per paragraph rates and after provisions may undergo changes.

15.4 The cumulative guantity tendered shall be displayed on the website of BSE at specific intervals during Bid Period. 1713 (b) below, along with Offer Shares which are additionally tendered by them during the counter offer, wil THE ABOVE NOTE ON TAXATION SETS OUT THE PROVISIONS OF LAW IN A SUMMARY MANNER ONLY

16. DATES OF OPENING AND CLOSING OF BIDDING PERIOD be considered as having been tendered inthe counter offer at the Counter Offer Price AND IS NOT A COMPLETE ANALYSIS OR LISTING OF ALL POTENTIAL TAX CONSEQUENCES OF THE

16.1 Allthe Public Shareholders holding Equity Shares are eligible to participate in the reverse book buiding process by b} Public Shareholders who have lendered Offer Shares during the Bid Pariod and thereafler wish 1o withdraw DISPOSAL OF EQUITY SHARES. THIS NOTE IS NEITHER BINDING ON ANY REGULATORS NOR CAN
tendering, the whale or part of the Equity Shares held by them through the Acquistion Window Facility or OTE at o from participating in the counter affer (in part or full) have the right to do so within 10 working days from the date THERE BE ANY ASSURANCE THAT THEY WILL NOT TAKE A POSITION CONTRARY TO THE COMMENTS
sbove the Flaor Price. of issuance of the Countar Offar PA. Any such reguest for withdrawal should ba made by the Public MENTIONED HEREIN,

16.2 The period during which the Public Shareholders may tender thair Equity Shares pursuant 1o the reverse book Sharaholder throwgh their respective Seller Mernber through whom the original Bid was placed. Any such HENCE PUBLIC SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR TAX
building process (the “Bid Period™) shall commence on Wednesday, November 24, 2021 (the "Bid Opening request for wilhdrawal received after normal trading hours of the secondary markat on the 10th working day TREATMENT ARISING OUT OF THE PROPOSED DELISTING OFFER AND APPROPRIATE COURSE OF
Date"} and close on Tuesday, November 30, 2021 (the “Bid Closing Date”). During the Bid Period, Bids will be Iram tig e ot sstanunet i Golier i Fhailnnthe Scoapiad. o _ ACTION THAT THEY SHOULD TAKE. THE ACQUIRERS DO NOT ACCEPT NOR HOLD ANY RESPONSIBILITY
placed in the Acquisition Window Faciity by the Public Shareholders through their respective stock brokers ¢y  Ofier=hares !.l.'hlm have mtpeen tendered by Public Sh.amhnh:lar.dunng the Eld Period can be tendered in the FOR ANY TAX LIABILITY ARISING TO ANY PUBLIC SHAREHOLDER AS A REASON OF THIS DELISTING.
registered with BSE during normal trading hours of secondary market on or before the Bid Closing Date. Any change i e e S e bl b e b LR L e 24. CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY
to the Bid Penod will be notified by way of a comigendum/ addendum in the newspapers whese this DPAis published. 8. METHOD IDF.EET'I'LEIIEI:'IT 2L i The Board of Direciors of the Company hereby cartifies that:

163 The Public Shareholders should note thal the Bids are requiredt 1 be uploaded in the Acquisition Window Facilty or g e ey e ey o | 24.1 The Company has not raised any funds by Issuance of securiies during last five years immediately preceding the
OTE on or bifore the Bid Closing Date for being eligitle for parficipation in the Delisting Offer. Bids not uploaded in 18.1  The settiement of trades shall b2 carried out in the manner similar to settlement of trades in the secondary market. e ol i abaind ouil _

TR = 7 . T : 18.2 The Acguirers shall pay the consideration payable towards purchase of the Offer Shares accepted during the e il _'B _Em' 5 '_:'” 2 gnngun-:ar.mnt. _ o _ . )
the Acquisition Window Facility or OTB will not be considered for delisting purposes and will be rejected. Delisting Offer, to the Buyer Broker who in tum wil ransfer the funds to the Clearing Comporati beforethe 242 All material information which is required bo be disclosed under tha provisions of the continuous listing requiremants
; e . : . : : g Corporation, on or before the

16.4 The Public Shareholders should submit their Bids through their respective stock brokers who are registered with : : ] x under the relevant eguity listing agresment entered into between the Comgpany and the Stock Exchange andior the

BSE (“Seller Member"), Thus, Public Shareholders should not send Bids to Company/ Acquirers! Manager to the PR o, 8 B ISE BY o Lo Sodtinily TSR Miachen i ot e e, Bieten daotice : i - -
it T dematenialised form, the Public Shareholders will receive the consideration i their bank account attached to the provisions of SEBI (Lisling Obligations and Disclosure Requirements) Requiations, 2015, have been disclosed to
l:!h‘er- Ftegls.trarh:-me Offer. _ _ _ _ depository account from the Clearing Corporation. If bank account detalls of any Public Sharsholder are not the Stock Exchange where the aquity shares of the company is listed e The Calcutta Stock Exchange Limitad;

165 Bids recelved afler close of frading hours on the Bid Closing Dale may not be coneidered for the purposs of available or ifthe fund transfer instruction is rejected by the Reserve Bank of India (“RBI”) or the relevant bark, due 24.3  The Company s in compliance with the appéicable provisions of securities laws;

'jE_tE'_-mmW the Discovered Price payable for the Equity Shares by the Acquirers pursuant to the reverse book to any reason, then the amount payable to the relevant Public Sharehcider will be transferred 1o the concerned 244 The Acquirers or their related entibes have not carried out any transachons to faciifate the success of the Delisting
building process. Seller Members for onward transfer to such Public Sharehoider. For the Offer Shares acquired in physical form, the Offer which is not in compliance with the previsions of sub-regulation (5) of regulation 4 of the Delisting Regulations;

16.6  Aletter mwiting the Public Shareholders (along with necessary forms and detasied instructions) to tender their Equity Clearing Corporation will release the funds 1o the Seller Member as per the secondsary market mechanism for ks
Shares by way of subrmission of “Bids” (the “Letter of Offer”) will ba dispatchad as indicated in paragraph 21 of this anward transfar io Public Shareholdars. 245 The Delisting Offeris inthe interest of the Pubic Sharehalders.

DFA. 18.3  Incase of cerain client types viz. non-resident Indians, non-resident clients efc. (where there are specificRBland 25, DOCUMENTS FORINSPECTION
17. PROCESSAND IIETHUDDI_.'EIG!" FOR BIDDING . - _ other ragu.latnr:,r r_e:quiramant_s paﬂainipg to funds pay-nut.j who do not opt o seftie mrmsgh.cuslndians. the fund; Copies of the dacumeants mentionsd in the Letter of Offer 1 be sant 1o the Public Sharehokders will be available for
o TM.LEIH il g "'flth nec_Eﬂar;.'.lurrrts ok msmmn?} Itirig e Fubdo ﬂmr&hu!ders il M‘“m{ . I:ne.gn.-En T o lr&span:hve Seer i'.-1ernl:|gr A Cea a.c:-:mnh. o n_Heagmg the:same to. their ingpection at the Office of the Manager to the Offer at 418-C, “215 Atrium”, Andhari Kurla Road, Andheri [East),
it 1I:I.111E AL 1 Cpitiint 10, Uie TG Eharehuldﬁ!“s Y 150 S ARIO WG TS fespectwe Public Sharsholder's acmuntur.wf‘ard. Fﬂ”h'_s purpose, the client type dgl:aﬂs ""'f'" be collected from the Mumbai 400 093 between 11.00 a.m. and 3.00 p.m_ IST on any day, except Saturday, Sunday and public holidays
appear ::nnliha registar of mambers of the !:cmpanl,l and to ﬂmm.:nar of tha Equity Sharas whose mme? a[l:npaaras depositonies whereas funds pay-out pertaining to the bids setfled through custodians will be transferred to the unithe Bid Closing Date.
beneficiarias on Ih_e recards of the deposilory at the closs of busingss hours on Ihe Specified Date (as indicated in settlement I:IE!nk account l:.lf the cus.h:rdlan..each in accordance with the applicable mechanism prescribed by BSE 26.  COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE COMPANY
paragraph 21of this DPA) and the Cleanng Corporation from time fo time. 261 Thedatails ofC St o Officer of the G fol
17.2  Forfurther details on the schedule of activities. please refer to paragraph 21 of this DPA 184  The Offer Shares acquired in dematenalised form would either be transfemed directly to the account of either of the Hellew : ﬂrru:.a.ng,r_ Em_ar"' A S OB N VD TRty W 28 JO s
172 In the event of an accidental emission to dispatch the Letier of Offer or non-receipt of the Leiter of Offer by any Acquirers provided it is indicated by the Buyer Broker or it will be fransferred by the Buyer Broker to the account of NEIT:IE ; = eehChe o :
Public Shareholder, such Public Sharsholder may oblain a copy of the LeMer of Offer by wriling 1o the Registrar to sither of the Acquirers on receipt of the Offer Shares pursuant to the clearing and settiement mechanism of BSE, ki - < L CMRaTY metatl iy s Coumyieai 6 o8 oo
the Odfer at their address given in paragraph 9 of this DPA. clearly marking the envelope “Genesis Exports Offer Shares acquired in physical form will be transferred directly o the Acquirers by the Regstrar to the Offer, ‘ﬁ'dd'?ﬁ : Ch't"‘__'k':'m - 10th Floor, 230A. A.).C. Bose Road, Kofkata- 700 020
Limited - Delisting Offer 2021". Alternatively, the Public Shareholders may obtain copies of the Letter of Offer  18.5  Upon finalization of the entitlement, only accepted quantiy of shares shall be debited from the demat account of the E il -QHHIE-EIFHHE@Q@ESPSMP-GDM
from the website of the BSE i&., wwwbseindia.com, or, from the website of the Registrar to the Offer. at public shareholders, In case of unaccepted dematerialised Offer Shares, if any, tendered by the Public Teibo.  491TB0M0BEE14MBAGT
www.mdplin, from the website of the Company, at www.genesisexp.com or the Manager to the Offer, at Shareholders, the ben marked againsi unaccepted offer shares shall be released by the Clearing Corporalion, s 252  |n case the Public Shareholders have any quenies conceming the non receipt of credit or payment for Offer Shares
www.charteredcagital net. part of the axchange pay-out process. Offer Shares tendered in physical forrm will be retumed 1o the respective oron delisting process and procedure, they may address the same o Registrar to the Offer or Manager to the Offer.
174 The Delisting Offer is apen to il Public Sharehalders of the Company hoiding Equity Shares either in physical Public Sharehobders diractly by Registrar to the Offer. 27. GEMERALDISCLAIMERS
andior dematerialized form. 18.6 The Seller Member would issue a contract note and pay the consideration to the respective Public Shareholdar Every parson who desires to avail of the Offer may do so pursuant to indapendenl inguiry, investigation and
175  During the Bid Pericd, the Bids will be placed in the Acquisition Window Facility or OTE by the Public Shareholders whose G.ﬁﬂr Shares are accepied under the Delisting DHE:F.. The Buyer Broker would also issue a confract note fo analysis Ell"l:lsi shall I'IEIIIM'H'E.! any claim against the Acquirsrs (inchuding its directars), the Manager tothe Offer or the
through their respective Saller Mamber during normal trading hours of the secondary market, The Seller Members the Azquirers for the Dfier Shares accepted under the Delisting Uffer. _ ; Company {inclugeng its directors) whatsoever by reason of any loss which may be suffered by such person
can enter orders for Equity Shares which ans held in dematerialized form as well as physical form 18.7  Public Shareholders who intend to paricipate in the Delisting Offer should consult their respective Seller Member consequent fo or in connection with such offer and tender of offer shares through the reverse boak-building
; ; o , for payment of any cost, charges and expenses (including brokerage) that may be levied by the Seller Member process throwgh Acquisition Window Facility or OTB or otherwise whether by reason of anything stated or cmitted
17,6 Procedure to be followed by Public Shareholders holding Offer Shares in dematerialized form: ; ; ; ; 4 ; :
- : : ] : - upon the Public Shareholders for tendering their Offer Shares in the Delisting Offer{secondary market transaction), to be stated herein or any other reason whatsoever. _ B _ o
a.  Public Shareholders who desire to tender thair Offer Shares in the electronic form under the Delisting Offer ™ e : i - - - For further details please refer to the Latter of Offer, the Bid Form and the Bid Revision/ Withdrawal Form which will be
; ; fo . g consideration received by the Public Shareholders from their respective Seller Member, in respect of accepled _
would have 1o do so through their respective Seller Member by indicating the details of the Offer Shares they B Sharie ol be et sy ke g e s ({including brokerage) and the Asquirers, th sent b the Public Shareholders who are shareholders of the Comgany as on the Specified Date.
intend to tender under the Delisting Offer. The Public Shareholders should not send Bids to the Company! G “:Ife M:nagar o r::ﬁazm ol HE;;; m fﬁ:ﬁﬁﬁ;‘p[’fﬂ F;ﬁpnﬁgihmt:m h’;ar“;” ;:EIEUGE This DIPAis expectad to be made avakable on the website of the Company and the website of the Stock Exchange. Public
Acquirers/ Manager io the Offer! the Registrar to the Orffer. Mﬂihﬁ'ﬁ;iIMH charges and expenses (including brokerage) incured by the Public Shareholders é Sharehaiders will also be able 1o download the Letter of Ofer, the Bid Form and the Bid Revision! Withdrawal Form from
b.  The Seller Member would be required bo tender the number of Equily Shares by using the setfement number 188 Ithe o ; bie] ; o _ : : . the website of the Company and the website of the Stock Exchange,
- _ ; R ¥ g ; price payable in terms of Requlation 24(1) of the Delisting Reqgulations is not paid to all the sharahaldars within
;?::;:IFﬁiﬁ:ﬂ?ggﬁ:ﬂﬂﬁéﬁﬁsﬁﬁiEﬁﬂﬂ%ﬁﬁig;ﬁggﬁ;?é:g;: tha tima specified thereunder, Acquirers shall be liable fo pay interast at the rate of ten per cent per annum to all the
forder sntry. ;Zaﬂ@dars.%ma |:|I!:|E shares have bean amaqu in thie delisting offer, as per Raeqguiation 2.4{?} of the Delisting MAMNAGER TO THE OFFER REGISTRAR TO THE OFFER
3 ) ) ) o ) qulations. However, in casa the delay was not attributable to any act or oméssion of the Acquirers or was caused
¢ The dEta"E_m 5&1tiem2fﬂ number MH_:'E '"med Inthe issue opening circular nolice that will be issued by due o circumstancas beyond the control of Acguirers, SEBI may grant waheer from the payment of such interast. i i x
BSE/ Clearing Corporation before the Bid Opening Date. 19.  PERIOD FOR'WHICH THE DELISTING OFFER SHALL BE VALID Charterad Capital and Investment Limited Maheshwari Datamatics Pvt. Ltd.
d. For cuﬂn!:lian participant orders for Equity Eha'elrs lrtdamamrialilzad form, ljiﬂl'l"g,' pay-in is mandatory piort® 494 The Public Shareholders may submit their Bids to the Seller Member during the Bid Period. Additionally, once the E 418-C, "215 Atrium’”, Andheri Kurla Road, h 23, RN. Mukherjee Road, 5 Floor,
confirmation of the relevant order by the custodian. The custodian shall sither confirm or reject the orders Equity Shares have been delisted from the CSE, the Public Sharehalders wha either do nat tender their Equity Andheri (East), Mumbai 400 093 Kofkata - 700001
within the normal frading hours dunjg H‘IE tender offer open period, except for the last day of tender offer it Shares in the Defisting Offer or whose Offer Shares have not been acquired by the Acquirers because the price Tel Now: 07 G632 4111/6277 Tel. No.: +91 33 2248 2243
shall be up to 4.00 p.m thr bids will be acceptad only u.|:| o E:SIII. p.m.). Thereafter, all.uncnnﬁnn&d quoted by them was higher than the Exit Price (“Residual Public Shareholders™) may offer their Offer Shares for S Pl I A Gty Fax No.: +31 33 2248 4787
orders shall be deemed to be rejected. For all confirmed custodian participant orders, any modification to an salerto the Acquirers at the Exit Price for a period of one year following the date of the delisting of the Equity Shares o T Email: mdpkciiyahoo com
order shall be deermed to revoke the custodian confirmation relating to such order and the revised order shall from the CSE ("Exit Window"). A separate offer letter in this regard will be sent to the Residual Public Email |d: mumbai@charteredeapital.net Website: waw mdpt in
be sentto the custodian again for confirmation, Shareholders explaining the procedure for tendesing their Offer Shares. Such Residual Public Shareholders may Website: www.charteredcapital.net Contact Person: Mr 5 K Chaubey
8. Upon placing the Bid, a Seller Member shall provide a Transaction Registration Slip (“TRS”) generated by tender thewr Offer Shares by submitting the required documents to the Registrar to the Offer during the Exit Window. SEBI Registration No: INMOO0O004013 SEBI Regiztration No: INRO0DD00353
the exchange bidding system 1o the Public Shareholder, The TRS will contain the details of the order 29, DETAILS OF THE ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN Validity: Permanent Validity: Permanent
submitted such as Bid ID No.. DP 1D, Client ID, no. of Offer Shares tendered and price at which the Bidwas 201 The estimated consideration payable under the Delisting Reqgulations, being the Floor Price of INR 945/ (Indian CIN: L 45201 G 108RPLCOGESTT CIN: U202 WB 1982PTC034885
placad. Rupees Nine Hundred Forty Five only) per Equity Share muttiphed by the number of Offer Shares, i.e. 1,35.269 : _
f.  Please note that submission of Bid Form and TRS is not mandatorily required in case of Equity Equity Shares, is INR 12,78,29,205/- {Indian Rupees Twelve Crore Seventy Eight Lakh Twenty Mg Thousand e e
Shares held in dematerialised form. Twa Hundred Five only) (“Escrow Amount”). il
9.  The Clearing Corporation will hold in trest the llen marked on the Offer Shares untl the Acquirers complete 202 Inaccordance with the Delisting Regulations, the Acguirers, Axis Bank Limited (“Escrow Bank™) and the Manager Sd- Sdi- Sdi- Sdi-
their obligations under the Delisting Offer in accordance with the Delisting Regulations and SEBI Circulars to the Offer have entered into an escrow agreement dated September 17, 2021, pursuant to which the Acquirers Sushil Jhunjhunwala  Gyaneshwari Jhunjhunwala  Ajit Jounjhunwala  Nidhi Jhunjhunwala
h.  The Public Shareholders will have to ensure that they keep the depository participant {“DP") account active. have opened an Escrow Account in the name of “Ajit Jhunjhunwala - Genesis Exports limited Delisting - (Acquirer 1} (Acquirer I (Acquirer I} [Acquirer V)
Further, Public Shareholdars will hava 1o ensure that they keap the saving account attached with the DP Escrow Alc" with the Escrow Bank at their branch at Ground Floor, 51, Rajeshwar Bhuvan, Ranade Road, Dadar
account active and updated to recenve credit remiftance due 1o acceptance of Offer Shares landered by them. {west), Mumbai - 400028, Maharashira, The Acquirers have deposited in the Escrow Account cash of INR g;tiﬂlnd behalf of E';,"am "I: ited o
i I case of rion-recelipt of the Letter of Offierf Bid- Form, Public Sharcholders holding Exuily Shares n 319,57 304/- {Indian Rupees Three Crore Nineteen Lakh Fifty Seven Thousand Thres Hundred Eour only) on or nvestments Private Limited (Acquirer V)
dematerialized form can make an application in writing on plain paper, signed by the respective Public before October 11, 2021 and INR 9,58,71.801/- (Indian Rupees Mine Crore Fifty Eight Lakh Seventy One Sd- Sl
Shareholder, stating name and addrass, Client ID, DP name/ 10, baneficiary account number and number of Thousand Nine Hundred One anly) on or before November 11, 2021 in accordance with the Delisting Regulations. Sushil Jhunjhunwala  Ajit Jhunjhunwala
Equity Shares tendered for the Delisting Offer. Public Sharsholders will be reguired to approach their The aggregate amount deposited in the Escrow Account is INR 12,7829 205/- (Indian Rupees Twelve Crore Director Director
respective Seller Member and have to ensure that their Bad is entered by their Seller Memberin the electronic Sevenly Eight Lakh Twenty Nine Thousand Two Hundred Five only), which represents 100% of the Escrow )
platform to be made available by BSE before the Bid Closing Date Amount, -2 Trometiay, MR 1, 2021
: Place: Kolkata Page 02 of 02
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DETAILED PUBLIC ANNOUNCEMENT FOR THE ATTENTION
OF PUBLIC SHAREHOLDERS OF

GENESIS EXPORTS LIMITED

CIN NO: L26919WB1981PLC033906
Registered Office:- “Chitrakoot", 10th Floor, 230A, A.J.C. Bose Road, Kolkata- 700 020
| Tel No: +91-7604088814115/16117

Email Id: genesis.exports@genesisexp.com; Website: www.genesisexp.com

Thig Detailad Public Announcament (“Detailed Public Announcement” or “DPA" is being issuad by faw members of
the promoter and promoter group of Genesis Exports Limited ("Company™). namely, Mr. Sushil Jhunjhumwala, Ms.
Gyaneshwan Jhunjhenwala, Mr. Ajit Jhunjhwnwala, Ms. Nidhi Jhunjhunwala and SkJ Investments Private Limited
(collectively, to be referred as “Acquirers”), 1o the public shareholders (as defined under Regulation 2(1)(t) of the
Delisting Regulations (as defined below) and hereinafter referred to as “Public Shareholders”) of the Company. in
regand to tihe proposed acquisition of fully pasd-up equity shares having face value of INR 10U- {Indian Rupee Ten only)
each ("Equity Shares”) held by the Public Shareholders, and consequent voluntary delisting of the Equity Shares from
The Cakculta Stock Exchange Limited, being the recognized stock exchange whese the equily shares of the company is
prasantly listed ("GSE®), in accordanca with the Secunties and Exchange Board of India (Delisting of Equity Shares)
Fegulations, 2021, as amended ["Delisting Regulations™) and in accordance with the terms and conditions set out
below and [ or in the Letter of Offer (as defined in paragraph 16.6 of this DPA) (hereinafier referred 1o as the "Delisting
Offer” orthe “Offer”).

1. BACKGROUND OF THE DELISTING OFFER
1.1 The Company is & public limited company incorporated on July 23, 1981 in accordance with the provisions of

the Companies Act, 1956, having its Registered Office at "Chitrakoot”, 10th Floor, 2304, A.).C. Bose Road,

Kolkata- 700 020, The Equity Shares of the company are listed on CSE only.

As on the Specified Date, the Acquirers holds 2 65,571 Equity Shares aggregating 48.21% of the total issued

and paid-up equity share capital of the Company and the members of the prometer’promoter group of the

Company collectively hold 4,04, 367 Equity Shares aggregating to T4.93% of the paid-up equity share capital of

the Company. The Acquirers are members of the promoterpromoter group of the Company. As on the

Specifiad Date, the Public Sharsholders holds 1,35,269 Equity Shares aggregating 25.07% of the fotal issued

and paid-up equity share capital of the Company.

The Acquirers are making this DPA to acquire uplo 1,35,269 Equily Shares ["Offer Shares”) aggragaling

25.07% of the total issved and paid-up equity share capital of the Company from the Public Shareholders

plrsuant to Regulations T af the Delisting Regulations read with Chapter [V of the Delisting Regulations. If the

Delisting Offer is successiul a5 defined in parzgraph 14 of this DPA, an application will be made for delisting the

Equity Shares from the CSE in accordance with the provisions of the Delisting Regulations and the terms and

conditions set out below and in the Letter of Offer, and any other documents relating to the Delisting Offer.

Consequently, tha Equity Shares shall be voluntarily delisted from the C3E.

Pursuant fo the Initiad Public Announcement (IPAT) dated August 20, 2021, the Acquirers, convayed their

intention 1o make the Delisting Offer to acquire the Offer Shares and o delist the Equity Sharas fromithe C3E in

accordance with the Defisting Requiations. The receipt of the IPAwas indimated by the Company to the CSE on

August 20, 2021

Pursuant 1o the IPA received from the Acguirers, the Board of Directors of the Company ("Board™), at its

meeting held on August 25, 2021, 1ook on recard the IPA recaived from the Acquirers and appointad Mis. R M

Mimani & Associates LLP as Peer Review Company Secretary [‘Peer Review Company Secretary’) in

accordance with Regulation 10(2) of the Delisting Regulatons for camying out due diligence as required in

terms of Delisting Regulations and informed the same to CSE on August 25, 2021.

The Company notified the CSE onAugust 20, 2021, that a meeting of the Board is to be held on Septembsr 07,

2021 inorder to (i) take on record and review the due diligence report of the Peer Review Company Secratanyin

terms of Regulations 10 of the SEBI {Delisting of Equity Shares) Regulations, 2021; (i} To approvel reject the

Delisting Proposal after taking into account varicus faciors and the Peer Review Company Secrefary due

diligencs report and (iif) Any ather matters incidental thereto or required in terms of the Delisbing Regulations,

The Board, inits meeding held on September 07, 2021, infer-aha, took the following decisions:

{1} Taken on record the Due Diligence Report received from the Peer Review Company Secrelary in
accordance with the provizions of the Delisting Regulations ("Pesr Review Company Secratary
Report'}:

{§) The Board confirmad that: (a) the Company i in compliance with the applicable provisions of securites
laws: (b) the acquirers and its related entiies are in compliance with the apphcable provisions of securities
laws in terms of the report of the Peer Review Company Secretary incheding complianca with sub-
regulation (5) of regulation 4 of the Delisting Regulations; and () the proposed delisting is in the interest of
the shareholders of the Compamy;

{m) After relying on the infarmation available with the Company, the Peer Rewview Company Secretary Report
and other confirmations, the Board discussed and provided is consent to the Proposed Dedisting, in
accordance with Regulation 10 of the Delisting Regulations subject to consent of the shareholders of the
Company through postal ballof in accordance with Delisting Regulations and subject to any other
consents and requirements under applicable law incheding any condilions as may be prescribed or
imposad by any authonty while granting any approvals;

{vv] The Board approved the draft of the nofice and the accompanying explanatory statement to the
shareholders in the form of postal ballot ("Postal Ballot Notice™) for seeking their consent for the
proposed delisting as well as authorized certain identfied persanne! for taking necessary steps to finalize
the draft notice and the accompanying explanatory statement and for undertaking allied and incidental
mattars in relaton to the postal ballol exercise,

The company notified the outcome of the aforesaid Board meeting to the CSE on September 07, 2021.

Acquirers has submitted a cerbficate frorm Mr, Jitendra Vagenya (Membership Mo: 114424), Partnerof JPMEK

and Company, Charered Accountants (Firm Registration No. 124153W) dated Seplember 02, 2021 certifying

the floor price of the Delisting Proposal as INR 945~ (Indian Rupees Nine Hundred Forly Five Only),
determined in accordance with Regulation 20 of the Delisting Fegulations read with Regulation 8 of the

Securities and Exchangs Board of India [Substantial Acqussition of Shares and Takeovers) Requlations, 2011

(“SEBI(SAST) Regulations).

The dispatch of the nofice of postal ballot dated Seplember 07, 2021 for seeking the approval of the

sharahodders, through postal ballot by remote e-voding process for the Delisting Offer, as required under the

Delisting Regulations and the Companies Act, 2013 and the rules made there under read with Genearal Circular

Mo, 1472020 dated April OB, 2020 and General Circular No. 1702020 dated April 13, 2020 ssued by the Ministry

of Corporale Affass. was compietad on Seplember 08, 2021,

1.10 The shareholders of the Company approved the Delisting Offer by way of special resofution in accordance with
the Delisting Regulations on October 08, 2021 1.2, the last date specified for remate e-voting, The results of the
postal ballot were announced on Ociober 09, 2021 and the same were intimated to the CSE. As pani of the said
resolution, the voles cast by the Public Shareholders in favour of the Delisting Offer are 1,28 92% voles which is
more than twio imes the number of votes cast by the Public Shareholders againstiti.e., Nilvoies.

1.1 The Company has been granted in-principle approval for the delisting of the Equity Shares of the Company
from CSE vide their letier dated Movember 11, 2021 in accordance with Regulation &(3) of the Delisting
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Regulations,
112 Thigs DPA iz being izswed in the following newspapers as required under Regulation 15(1) of the Delisting
Requiations:;
News Paper Language Editions
Financial Express English All editions
Jansatta Hindi All editions
Duranta Barla Bangali Ralkata

1.13 The Acquirers will inform the Public Shareholdars of amendments or modifications, if any to tha information set
out in this DPA by way of a comigendum that will be published in the aforementionad newspapers in which this
DPAjs published,

1.14 The Delisting Offer is subject to the acceptance of the Discovered Price, determined in accordance with the
Delisting Requiations, by the Acquirers, The Acquirers may atso, al its sole and absoluls discretion, propose:
{a} a price higher than the Discovered Price for the purposes of the Delisting Offer; or (b) a price which is lower
than the Discovered Price but not lags than the book value of the Company as cartified by the manager to the
offar (as defined below) in tarms of Regulation Z2(5) of the Delisting Regulations ("Counter Offer Price”). The
“Exit Price” shall be: (i} the Discovened Price, if accepted by the Acguirers: or (i) a price highar than tha
Discowvered Price, if offered by the Acquirers at fis absolute discretion; or (i) the Counter Offer Price offered by
the Acguirers at its discrefion which, pursuant to acceptance and'or rejection by the Public Shareholders,
results in the cumulative shareholding of the Acquirers, along with the other members of the promaoter prometer
group of the Company reaching 90.00% of the equity share capital of the Company

1.15 The Acquirers resarvas the right to withdraw the Dalisting Offer in certain cases as sel out in paragraph 14 of
this DPA

1.16 As per Regulations 28 of the Defisting Regulations, the Board of Directors of the Company is required to
constitute a committes of independent directors to provide its writien reasoned recommendation on the
Delisting Offer and such recommendations shall be published at keast 2 (wo) working days before the
commencement of the Bidding Period n the same newspapers whera this DPA has bean published

2.  RATIONALEAND OBJECTIVE OF THE PROPOSED DELISTING

21 Inthe Inital Public Announcamaent, the Acquirers specified the following as the rationale for the Delisting Offer:
(i) To provide an axit apportunity to the public shareholders of the company as the equity shares are not

traded in CSE;

lii) Eliminate the on-going expenses of the Company in maintzining a Esting on the Stock Exchange, including
invesior refations expenses associated with these continued listng which will cease onca the delisting is
affective; and

(i) The nead to dedicate managemeant ma to compty with the requirements associated with the continued
listings and the needs of the Public Shareholders will ba radecad and can be refocuesad on the Company's
business.

3. BACKGROUND OF THEACQUIRERS

3.1 Mr. Sushil Jhunjhunwala (" Acguirer ™), aged 71 years, 5o Late Shri Brahmaduti Jhunjhunwala, i .an Indian

Fesident residing at 1782, Alipore Road, White House Gardens, Kofkata - T000T, West Bangal and holds

29 568 equity shares reprasenting 5.48% of the paid up equity share capital of the Company. He is member of

the promolar’promaoder group of the Company, He has a work expenience of over 50 years in the glass industry

Ms, Gyaneshwari Jhunjhunwala (“Acquirer I'), aged T0 years, Do Late Shri Han Prasad Kanos, is an

Indian Resident rasiding at 172, Alipore Road, White House Gardens, Kolkata - 700027, West Bangal and

holds 24,175 equity shares representing 4.48% of the paid up eguity share capital of the Company. She is

miember of the promoten promater group of the Company.

Mr. Ajit Jhunjhunwala (" Acguirer II”), aged 50 years, Sio Shn Sushdl Jhunjhunwala, is an Indian Resident

residing at 178/2, Alpore Road, White House Gardens, Kolkata - 700027, West Benga! and holds §5,083

equity shares representing 12.25% of the paid up equity share capstal of the Company, He is member of the

promaterpromaoter group of the Company. He has a work expenence of over 31 years in the glass industry.

Ms. Nidhi Jhunjhunwala (" Acquirer IV7), aged 48 years, Do Sha Ashok Modi, is an Indian Residant residing

at 17B/2, Alipore Road, White House Gardens, Kolkata - 700027, Wast Bangal and holds 51,900 equity shares

representing 9.62% of the paid up equity share capital of the Company. She is member of the
promoterpromoter group of the Company. She has an experience of over 21 years in Markefing and Product

Designing,

SKJ Investments Private Limited (“Acquirer V™)

(il SKJ Investments Private Limited, onginally incorporated as “Anuradha Designers Py, Lid." as a Private
Limited company under the Companies Act, 1956 vide Cerificate of Incorporation dated September 12,
1984, issued by Registrar of Companies, Kolkata, Subsaquently, name of the Company was changed to
"Bk Investmeniz Private Limited” vide fresh certificate of incarporation dated Movember 22, 2017 issued
by Registrar of Companies, Kolkata, The CIM of the Acguirer V' is UY010OWB 1SS PTO0G5042. The
regisiered office of the Acguirer \V is situated at *Chitrakoot”, 10th Floor, 2304, A.J.C. Bose Road, Kolkata-
700020,

(i) The Acguirer V' is an Investment Company and is registered with the Reserve Bank of India, Kolkata asa
MNon- Banking Financial Company (“NBFC™) without accapting public deposits.

(i} Mr. Sushil Jhunjhunwala and Mr. Ajit fhunjhunwala are the directors of the comgany. As on date of this

DPA, the issued, subscribed and paid-up share capital of Acguirer V' is INR 98.00,200 divided into

2.80.020 equity shares offace value of INR 10V- each,

{iw) Theshareholding patiem of Acquirer V &5 on the date of this DPAIs as follows:

32

3.3

34

35

5. Name of Sharsholders Number of Equity % of fully paid-up
No. Shares held equity share capital
1. Sushil Jrenjhunwala 2.21,260 258
2 Genesis Exports Limited 1.90,000 19.39
3, Ajit Jhunfhunwala 185,010 16.88
4, Sushil Jnunjhunwala HUF 1,25,000 12.15
5. At Jhunfhunwaka HUF 1.22,500 12.50
B. Midhi Jhunjhurmwala B, 250 8,80
T 'f':',-aneshwari Jhunjhunwala 50,000 )
Total 9,80,020 100.00

(v} The key financial mformaton of Acquirer V, based on s audited financial staterments for the financial years ended on

[} Asonthe date of this DPA, the Acquirer V' holds 83 845 Equity Shares representing 17,3%% of the equily share capital

March 31, 2021, March 31, 2020 and March 31, 2019 are az follows:
(all figures. in INR Lakhs except otherwise stated)

: Year ended Year ended Year ended
Particulars March 31, 20 March 31, 2020 March 31, 2019
(Audited) (Audited) {Audited)
Revenue from Operations 135.08 0,85 47,99
Othar Income 0.00 0.00 10.02
Total Incoma 135.06 0.86 5.0
Total Experses and Provisions for Standard Assels 1.73 291 4.81
Profit/iLoss) Before Tax 13333 (2.05) 53.20
Tax Expense (T.44) .48 (1.43)
Profit!|Loss) After Tax 125,89 [1.57) 51.72
Basic EPS (INR per share) 12,85 (0,16} 5.28
Diluted EPS {INR per share} 12.85 [0.18) 5.28
Equity Share Capifal 95,00 Q800 94800
Raserve and Surplus 648,14 ha2. 25 52381
Mt Worth T46.14 620,25 621.81
Wan-Curreni Liabilities (.00 (.00 .00
Current Ligbilites 4710 1542 15,27
Total Equity and Liabilities 74324 B35.67 637.08
Mon-Curreni Assels 71.87 615.51 236,66
Cash and Cash Equivalents 0.72 .49 1.84
Other Currant Assats 12065 19.67 98 54
Total Assets To3.24 635,67 637.08

Source: Conificate dated October 22, 2021 izsuad by Dhand & Co.. Chartered Accountants

of thie Company,
(wii} Exceptasmentioned below none of the other directors of Acquirer V hold shares in the Company:
Name Number of Equity Shares % of fully paid-up equity share capital
Sushil Jhunjhurwvala 20 5ER b48
Al Jhunjhunwala i, B3 12.25
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As on the date of this DPA, shareholding of Acquirers and other members of PromoterPromotar Group of the
Company are as below:
Sr. Name of Shareholders Number of Equity % of fully paid-up
No. Shares held _equity share capital
1. Sushil Jrunghurwata 29,568 543
2, Gyaneshwan Jhunjhunwala 24,175 4,48
3; Ajit Jhunjhwnwala 66,083 12.25
4, Midhi Jrunghurwaka §1,900 9.62
5 3K Invesiments Private Limited 93 845 17.35
6. La Opala RG Limited 75,330 13.96
T: Sushil Jhunghumyala HUF 63 466 11.76
Total 404,367 74.93

The Acquirers and other members of the promaolerpromoter group of the Company have not raded n the Equity
Shares of the Company during the B {six}) months preceding the date of the Initial Public Announcement (i.e. August
20, 2021) made in in terms of Regulation &{1) of the Delisting Regulations. Further, the Acquirers and all the other
members of the promateripromoter group of the Company have not sold any Equity Shares of the Company from
August 20, 2021 (i.e., the date of the Initial Public Announcarment) till date and have undertaken not 1o sell any Equity
Shares dunng the delisting period, in accordance with Regulation 30(5) of the Delisting Regulations.

The Acquirers and cther members of promoter’promoter growp of the Company are nod prohibited by the SEB! from
dealing in securities, in terms of diractions issued under Section 118 of the SEBI Act, 1992 (*SEBI Act") or any other
regulations made under the SEBI Act,

The Acquirers hersby invites all the Public Shareholders to bid in acoordance with the reverse book building process
of BSE Limited (“BSE" or the “Stock Exchange"| and on the terms and subject o the condibions set out herein,
andiar in the Latter of Offar, the Offer Shares.

3,10 The Acquirers have, 25 delailed in paragraph 20 of this DPA, made available all the requisite funds necessary o fulfil
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the obligations of the Acquirers under the Delisting Offer,

BACKGROUND OF THE COMPANY

GENESIS EXPORTS LIMITED incorporated as a public limited company wnder the Companies Act, 1956 vide
Certificate of Incarporation dated Juby 23, 1981, issued by Regestrar of Companies, Kolkata and obtained Certificate
of Commencement of business from the Registrar of Companies, West Bengal on 10th August, 1881, The registerad
aoffice of the comgpany is situated at "Chitrakoot’, 10th Floor, 2308, A.J.C. Bose Road. Kolkata - 700 020, The CIN of
the company is L2691 $WEB1381PLCIZ3306. The equity shares of the company ara listed on The Calcutta Stock
Exchange Limitad,

The Company is an Investment Company and is registered with the Reserve Bank of India, Kolkata as a Non-
Banking Financial Company (“NBFC™) without accepting public deposits.

As on the date of this DPA, the Authorized Share Capital of the Company is INR 1,00,00,000 comprising of
10,00,000 equity shares of INR 104- gach, The Issued, Subscribed and Pald-up Equity Share Capital of the Comgany
is INR. 53,96, 360/- comprising of 5, 39,636 equity shares of INR 100- each fully paid up

Az ondate of this DPA, the Company ¢oes not have any parily paid-up shares or convertible secunties in the nature of
warrants o fully or party convertibde debentures ! preference shares etc. or employee stock oplions which are
convertible to Equity Shares at a later date. The Equity Shares held by the Acquirers and other members of the
promater!promoter group of the Company are not locked in

As on date of this DPA, the members of the Board are;

Name and DIN Designation as on- Date of appointment! |  No. of Equity Shares
he date of this DPA re-appointment held in the Company

Sushd Jhunjhunwala Mon-Executive Director January 15, 1996 29,568

(DIN; DO0B2461)

Ajit Jhunjhunwala Maon-Executive Direclor August 30, 2019 66,083

[DIM: GO1118T2)

Ishita Jhunjhunwala Whole-Time Dwector Februany 14, 2019 Mil

(DM DB325065)

santanu RKay MNon-Executive August 30, 20119 Hil

(DHN: D0B42736) Independent Director

Anand Daga Mon-Exacutive September 12, 2020 il

(DIN: (OBATOAE) Independent Director

Supama Chakrabortti MNon-Execulive May 18, 2019 il

[DHM: OT000308) Independent Director

A brief summary of the standalone audited financial of the Company for the financial years ended on March 31, 2021,
March 31, 2020 and March 31, 2099 and for the quarter ended June 30, 2021 (Limited Review by Statutory Auditors) is

provided beiow: (all figures in INR Lakhs except otherwise stated)
Quarter ended | Year ended | Yearended | Yearended
e June 30, 2021 | March 31, 2021| March 31, 2020 |March 31, 2019

_ (Unaudited) |  (Audited) {Audited) (Audited)
Revenue from Operations 3373 05344 1,496 88 TE4.73
Other Income 0.00 4 56 5.00 .38
Total Incomea v 458.00 1,501.88 i
Total B3 FA.57 183.11 158.94 176.33
Profit/{Loss) Before Tax J08.24 T64.E9 1,342.94 594.78
Tax Expense {52.53) (160.57) 134 63 {63.15)
ProfitiLoss) After Tax 255,11 60432 147757 531.63
Other Comprehensive Income (net of tax) 448.08 152361 (842 95) (128.32)

| Total Comprehensive Income 703.79 2128.13 634.62 403.31
Basic EPS [IMR per share) 47.39 89.05 205.36 73.849
Diluied EPS {INF. per share) 47.39 9305 20536 73.89
Equity Share Capita 53.96 53.08 7185 7105
Othar Equity = 704667 7.148.19 6,514.56
Met Worth - 8,000.63 7.221.14 6, 586.51
Financial Liahilities - 5.75 5.32 5.46
Non-Financial Liabilites - 374 5400 32.52
Total Equity and Liabilities = 8.323.52 7.280.46 G,624.49
Financial Azssls - 7,842 &l 7002 24 6,274.249
Non-Financial Assels = 38002 278,02 350,20
Total Assets - 8.323.52 7.280.46 6,624.49

* Not Annualised

source: Cerificate dated October 22, 2021 izssued by Dhand & Co.. Charered Accounfants

4.7 Abrief surnmary of the consolidated awditad financial of the Company for the financial years ended on March 31, 2021,

March 31, 2020 and March 31, 2019 and for the quarter ended June 30, 2021 {Limited Review by Statutory Auditors) is
proviched Dedow
(all figures in INR Lakhs excepl otherwise staled)

|Quarter ended| Yearended | Yearended | Yearended
i June 30, 2021 | March 31, 2021/ March 31, 2020 March 31, 2019
e (Unaudited)® |  (Audited) | (Audited) | (Audited)
| Revenue from Operations 33781 953.44 267.50 206.93
Diher Income 0.00 4.56 o.00 B.38
Total Income 337.81 958.00 2T2.50 2133
Tolal Expenses 29.57 19311 15694 176.33
Share of profit | {loss) of Associale 41026 2,295.77 390251 3,404,588
Profitl{Loss) Before Tax 718,50 3,060.66 4.016.07 344186 |
Tax Expense (52.53) (160.57) 13463 (63.15)
ProfitfLoss) After Tax {Inchuding Share of Associate) 665.97 2,900.09 4,150.70 3,378.71
Other Comprehensive Income (net of tax)
(Including Share of Associate) 200753 4,315.84 (251885} {1,681.92)
Total Comprahensive Income 2.763.50 T.715.93 1.631.85 1,696.79
Basic EPS (INR per share) 12341 475,34 57688 464,59
Dituled EPS (INR per share) 123.41 475,34 676,88 465,58
Equity Share Capital 53.96 53.96 71,95 71.85
Dther Equity . 37 436,87 31.051.60 29.510.21
Net Worth = 37,490.83 31,123.55 29 58216
Financial Liabiies - 5.75 532 546
Won-Financial Liabilities - 3714 54,00 32,52
Total Equity and Liabilities - 37,813.72 +1,182.87 29,620.14
Financial Aszats - 37,432 .80 30,804 65 23 265 94
MNon-Financial Assals - 3a0.92 TR 350,20
Total Assets - 37.813.72 31,162.87 20,620.14
* Nt Annualized

Sowrge: Certificate dated Oclober 22, 2021 issued by Ohand & Co,, Charterad Accountants
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4.9

The book value for the Company, for financial year ended on March 31, 2021 based on audited standalone and
consolidated financial statements, is INR 1,420.64 (Indian Rupees One Thousand Four Hundred Twenty and Sixty
Four Paisa only) per Equity Share and INR 5,000 48 {Indian Rupees Five Thousand Nine and Forty Eight Paiza only)
per Equity Share respectively, The book value has been arrived at by dividing net worth of the Company (as per
Section 2(57) of the Companies Act, 2013) by total number of outstanding Equity Shares as of March 31, 2021. The
computation of the book value of the Company has been cerlified independently by Dhand & Co., Charlerad
Accountants, wide cerbficate dated Oclober 22, 2021

The Company has not been prahibided by SEBI, from dealing in securities, in tarms of direction issued w's 118 of SEBI Act
or under any of the regulations made under SEBI Act.

5. PRESENT CAPITALSTRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY

5.1 The capital structure ofthe Company as on the date of this DPAis as foll ows:
Paid-up Equity Shares of Company | No. of Equity Shares/ Vioting Rights | % of Share Capitall Veting Rights
Fully Paid-up Equity Shares 5,358,636 130.00
Partly Paid-up Equity Sharas 0 0.00
Total Paid-up Equity Shares 5,389,636 100.00
Total 5,39,636 100.00

5.2 Theshareholding pattem of the Company as on the Specified Date is as follows:

Particulars Hu.ﬂEqﬂrElm‘H ﬁh'F;H-uqulltrﬂin_iﬂwﬁ

Promoter and Promoter Group
Individuals and HUF 235,192 4358
Body Corporate 169175 31.35
Total Promoter Hul:ling (A) 4,04,367 7493
Total Public Holding (B) 1,35,269 25.07
Grand Total (A+B) 5,39,638 100,00

6. LIKELYPOSTDELISTING CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY

6.1 The post-delisting capial structure of the Company is not going o change immediately upon successful completion of

the Delisting Offer, However, the likely post-delisting shareholding pattern of the Company, assuming all the Orffer
Shares are acquired pursuant to this Delisting offer, is setout as balow:
Particulars No. of Equity Shares Hh’Fﬂd-mEiiul;r Share Capital

Acquirers alongwith ather Promoter
and Promoter Group 5,398,636 100.00
Public I 0.00
Grand Total 5,39,626 100.00

7. STOCKEXCHANGE FROMWHICH THEEQUITY SHARES ARE PROPOSED TOBE DELISTED

7.1 The Equity Shares of the Company are currently listed on CSE anly. The Equity Shares are infrequently traded on
C3E within the meaning of explanation to Regulation 2(1) {j) of the SEBI (S&45T) Requiations.

7.2 TheAcquirers are seeking to voluntary defist the Equity Shares of the Company from the CSE in accordance with the
Delisting Regulations. The Company has received the m-principle approval for delisting from C5E on November
11, 2021.

7.2 The Acguirers propose to acquire the Offer Shares pursuant to & reverse book building process through an
atquisition window facility, 1.8, separate acquisition window in form of web based bidding platform provided by BSE,
n accordance with the stock exchange mechanism (the “Acquisition Window Facility” or “OTB"), conducled in
accordance with the terms of the Delisting Regulations and the SEBI Circulars (defined below).

8. MANAGERTO THE DELISTING OFFER

8.1 TheAcquirers have appointed the following as the Manager 1o the Offer:
CHARTERED CAPITALAND INVESTMENT LIMITED
418-C, "215Atrium’, Andheri Kurla Road,
Andheri (East), Mumbai 400093
TelMo.: 022- 8692 411116222
Emailld: mumbai@charteredcapital net
Contact Person: Mr. Amitsumar Gattani

9. REGISTRARTO THE DELISTING OFFER

8.1 The Acquirers have appointed Maheshwan Datamatics Pyt Lid., bearing CIN: U20221WE1982PTCO34BBE and
having fls registered office at 23, R_N. Mukherjee Road, 5" Floor, Kolkata - TO0001, as the Registrar to the Delisting
Offer “Registrarto the Offer”).

10. DETAILS OF THE BUYER BROKER

10.1 For implementation of Delisting Offer, the Acquirers has appointed Balpl Secunties Private Limited as the registered
broker 1o the Acquirers {“Buyer Broker™) through wham the purchasas and settlement on aceount of Dalisting Offer
wiould be made by the Acguirers.
The Contact details of the Buyer Broker are as follows.
Baljit Securities Private Limited
T4 Pretona Street, Kolkata - 70007
Contact Person: Mr. Dibyvendu Bhar
TelHo.: +01 33 4051 1100
Email Id: dibyendubhari@baljitgroup.com;
Website: www baljitsecuribes com;
SEBI Registration Mo; BSE: INZO00194035,
Corporate ldentification Number: UT0108WE1891PTC052359

11. INFORMATION REGARDING STOCK MARKET DATA OF THE COMPANY

1.1 ThelSINofthe Company s INE341001014

11.2 There has not been any trading in the Equity Shares of the Company for [ast several years at CSE. whera the aquity
shares of the Company are listed. The equity shares of the Comgany were last raded at C3E on 27.06.2000 at [NR
10.000-, [ Source: www.cse-mdia.com)

1.3 There have bean no trading in the Equity Shares of the Company dering the praceding 3 (Three) Financial Years and
& (5ix) months immediately preceding tha date of this DPA. (Source: www.csa-india.com)

12. DETERMINATION OF THE FLOOR PRICE

12.1 The Acquirers propose fo acquire the Equity Shares from the Public Shareholders pursuant o the reverse book

building process established in terms of Schadube || of the Delisting Regulations.

12.2 The Equity Shares are curmently sted on CSE. The scrip code ofthe Companyon CSEB 0171357,
12.3 The annualized trading turnover based an the trading wolume of the Equity Shares at CSE during the penod from

August 01, 2020 to July 31, 2021 (twelve calendar months preceding the calendar month of the Reference Date
{defined balow) is as under:

Total Traded Volume | Total number of equity | Annualized Trading Turnover
Stock Exchange| oM August 01,2020 |  shares outstanding ngas fas a % to total listed
| toJuly 31, 202 at July 31, 2021 Equity Shares)
CSE Nil [N Trading) 5,39 636 Nil (No Trading)

Source: www.cse-india.com

12.4 Based on the information provided in point above, the equity shares of the Company are infrequently traded on the

CSE withim the meaning of explanafion provided in regulation 2{1)(j) of the SEBI {SAST) Regulations.

12.5 As required under Regulation 2002} of the Dalisting Requiations, the floor price of the Defisting Offer is required to be

determined in terms of Regulation 8 of the SEBI (SAST) Regulations, As per Regulation 20(3) of the Delisting
Regulations, the reference date for computing the floor price would be the date on which the recognized stock
exnchanga was notified of the board meating in which the delisting proposal would be considered and approvad, i.e..
August 20, 2021 (“Reference Date™),

12.6 The Ofier Price of INR 845/- {Indian Rupess Nine Hundred Forty Five only) per equity share of face vakue of INE 10/

eachis justifiad in terms of Regulation 8{2) oftha SEBI (SA5T) Requiations, after considering the following facts:

the highest negodiated price per share of the tanget company for any acquisition under the

Mot Applicabl
" | agreement attracting the obligation to make a public announcement of an apen offer. ClR L S

the voluma-weighted avarage price paid or payable for acquisitions, whather by the acquirer
or by any person acting im concert with him, during the fifty-teo weeks immediaiely precading
the date of the Reference Date.

Mot Applicabla

e highest price paid or payable for any acquistion, whether by the acquirer or by any parson
C lacting in concert with him, dusing the twenty st weeks immediately precading the date of the
Reference Date.

Mok Applicable

the volume-weighted average market price of such shares for @ period of sixty trading days
4. [immediately preceding the date of the Reference Date as traded on the stock exchange where
the maximum wolume of trading in the shares of the tanget company are recorded during such
period, provided such shares are frequently traded.

where the shares are not frequently traded, the price determined by the acguirer and the
@ |manager to the offer taking into account wvaluafion paramefers including, book wvalue,
comparable Irading mulliples, and such other paramelers a5 are customary for valuation of
shares of such companies.

f |the paer share value computad under Regulation 8(5) of the SEBI (SAST) Ragulations, if
applicable.

*Bazed on valustion repor dated Seplember 02, 2021 prepared by J P M K and Company, Chartered Accountants.

Not Applicable
as Equity Sharss

not fraded

INF 945 °

Not Applicable

12.7 The Company, on Seplember 07, 2021, received the Floor Price Letier from the Acquirers, providing the details of

12.6

13.
131

132
13.3

134
135

13.6

1a.7

the Floor Price along with a cerlificate issued by J P M K and Company. Chartered Accountants, cerifying the Floor
Price for the Delisting Offer to be INR 945/- {Indian Rupees Nine Hundred and Forly Five only) per Equity Share
datermined in accordance with Regulation 20 of the Delisting Regulations read with Regulation 8 of SEBI (SAST)
Regulations. The Floor Price was notified 1o the CSE as part of the outcome of the meeling of the Board held an
Seplember 0T, 2021,

The Acquirers shall nof be bound to accept the Offer Shares at the higher price determined by the book-building
process in ferms of the Delisting Regulations.

DETERMINATION OF THE DISCOVERED PRICE AND EXIT PRICE

The Acquirers proposes lo acquire the Offer Shares pursuant 1o the reverse book bullding process through
Acquisition Window Facility or OTB, conducted in accordance with the terms of the Delisting Regulations and the
SEBI Circular {defined balow).

& Public Shareholders can tender their Cffer Shares during the Bid Period.

The minirum price par Offar Shara payabla by tha Acguirers pursuant to tha Dalisting Offer, shall be determinad in
accordance with the Delisting Regulations and pursuant 1o the reverse book building process specified in Schedule
Il of the Delisting Regulations, which shall not be lower than the Floor Price and will be the price at which the
shareholding of the Acquirers along with the other members of the Promoter/Promater Group of the Company
reaches 90% of the tofal pasd-up equity share capital of the Company exchuding a.) Equity Shares held by
custodian(s) holding shares against which depository receipts have been issued overseas; b.) Equity Shares heid
by & trust set wp for implementing an employes benefil scheme under the SEBI (Share Basad Employae Benafits)
Regulations, 2014; and ©.) Equity Shares held by inactive shareholders such as vanishing companies, struck off
companies, shares fransferred to Investor Education and Protection Fund account and shares held in terms of
Fegulation 23(4) read with Schedule VI of the Listing Regulations (*Discowered Price”).

The cut-off date for detesmination of inaciive sharaholders is Novembaer 11, 2021, the date on which the in-principle
approval of CSE is recalved.

The Acquirers shall be bound 1o accept the Equity Shares tendered or offered in the Delisting Orffer at the Discoversd
Price if the Descoversd Price determined theough Reverse Book Building Process is equal io the Floor Price.

The Acquirers are under no obligation to accept the Discovered Price if it is higher than the Floor Price. The
Acquirars may at thair discration, acguire the Equity Sharas at the Discovared Price; or offar a prica highar than the
Discoverad Price, (2t thewr absolute discrstion); or make a copnter offer at the Counter Offer Price in accordance
with the Delisting Regulations. The “Exit Price” shall be: (i) the Discoverad Price, if accepted by the Acquirers; or {5)
a price higher than the Discovered Price. if offered by the Acguirers at their absolute discretion; or (i) the Counter
Oifer Price offered by the Acquirers at their scle and absolute discretion which, pursuani to acceptance andior
rejection by the Public Shareholders, results in the cumulative shareholding of the Acqguirers along with other
members of the promatenpromoler group reaching 0% of the paid-up equity share capital of the Company,

The Acquirers shall announce the Discovered Price and their decision o accept or reject the Discovered Price or
make a counter offer. If the Discovered Price is accepied, the Acguirers shall also announce the Exit Price, as
applicable, in the same newspapers i which this DP&is published, in accordance with the schedule of activities set
outin paragraph 21 ofthis DPA Faga M of 02

www . readwhere. com .. .
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13.8 Once the Acquirers announce the Exit Price, the Acquirers will acquire, subject to the terms and condiions of this 17,7 Procedure to be followed by Public Shareholders holding Offer Shares in the Physical form: 20.3 The Manager fo the Offer has been solely authorized by the Acquirers to operate and realize the value of Escrow
DPAand the Latter of Offer including but not imited 1o fulfiliment of the conditions meantioned in paragraph 14 balow, & In &ccordance with the SEBI circular no. SEBIHOVCFDACMDCIRVFZ0201M144 dated July 31, 2020 the physical Accountin accondance with the Delisting Regulations.
all the Equity Shares validly tendered up to and equal to the Exit Price for a cash consideration equal o the Exit Price shareholders are allowed to tender their shares in the Delisting. However, such tendering shall be as per the 204 In the event that the Acquirers accept the Discoverad Price or offers an price higher than the Discoverad Price or the
for each Equity Share tendered and ensure that: (i) In case of the Discovered Price being aqual to the Floor Price or provisions of the Delisting Regulations Counter Offer Price is acceplad in accordance with the Delisting Requiations, the Acquirers shall forthwith depasit in
in case the Acquirers are bound to accept the Equity Shares in the Delisting Offer as mentioned inpara 13.5of this b The Public Shareholders who hold Offer Shares in physical form and intend fo participate in the Delisting Offer will the Escrow Account such additional sum as may be sufficient to make up the enlire sum due and payable as
DPA, tha payment shall ba made theough the secondary markat setlament machanism; or (i) In case the be required to approach their respective Seller Member alongwith the complete set of documents for verification cansideration inrespactof the Offer Shares in compliance with Regulation 14(4) of the Delisting Regulations.
Discoverad Pricais higher than the Floor Price, the payment shall be mads within 5 (five) working days from the date procedures o be carried outincluding s below: 20.5 Further, the Escrow Bank shall open the special account (“Special Account”) on the instructions of the Acquirers
of the Public Announcement as specified in para 13.7 of this DPA. The Acquirers will not accept Equity Shares (i) l:lrig_linai share ::EF!iﬁtatEi_E}; . _ along with the Manager to the Offer, which shall be used for payment to the Pubdic Shareholders who have validly
tendered al a price that exceeds the Exil Prics, (i) valid share transfer formis} duly filled and signed by the Iransferors (i.e., by altm?:ﬁtered sharsholders inthe tendered Offer Shares in the Delisting Offer. The Manager to the Offer shall instruct the Escrow Bank to transfer the

13.8 Ifthe Acquirers do not accapt the Discovered Price, the Acquirers may, at their sole discretion, make a counter offer same order and as per the spacimen signalures registared with the Company) and duly wilnessed al the requisite amount s the Special Account
1o the: Public Shareholders within 2 working days of the casure of the badding period and the Acquiress shall ensure ;ﬁfﬂ;ﬂ;magigmiﬂt:j;i :;E;] Egi!:rrétﬂ.?::;;rn;ﬁhuﬁuh?;:nﬁl;lr:zglaﬁT:gt:ﬂ:ﬁnmﬂ?::gr:éa?gﬁmum 21. PROPOSED TIME TABLE FOR THE OFFER
;E;T:::?;;:Tg&igwmnﬁ of Delisting Regulations in accordance with the timelines provided in Schedule [V of i) svarf-:.fo:stE]d permanent account number ("PAN') card copy (in case of joint holdars, PAN card copy of al For the process of the Delisting Offer, the temtative schadube of activity will be as s&1 out balaw:

: : ; : transfarors); ETPSTE

e THE: VR e PCUNTELS MMM iR E GOV 1106 DM, RSN o< 01 Lip Lo O s ery {iv] Bid Form duly signed (by all Public Shareholders in cases where Offer Shares are held in joint names) in the : Setiaty Day and Date
thera ig a faillure of the Dalisting Offer in terms of Regulation 23 of tha Delisting Regulations then: same orderin which they hold the Offer Shares; Resolution for approval of the Delisting Proposal passed by the Board Tuesday, Seplember 07, 2021
[|:| the H.u:qu!rers will have no right orobligation to amq-.mre.thfa Offer 5!1&7&5 temdered i the UE|I5.1]I'I§ GIHEF {v]  Declaration byjoint holders conseniing to tender Offer Shares in the Delisting Offer. if appéicable; and of Directors 1.h& Company -

{iiy the AEI:]U.IFEF:S. through 11'1!?1 Managar to the ﬂﬁ&f..mll within 2 mr.lur!g days of clozure of the Bid Period announce {vi] any other relevant documents such as power of atiomey, corporate authorization (including board resolution Dateluf receipt of the IZ'.E-E |!'|~p-nm:||:ﬂe approval . Thursday, Movember 11, 2021
such rejection of H'TE' D|memd .P'I"B:E or failure of the Delisting Offer, through an announcement in all specimen signature), notarized copy of death cerfificate and succession ceriificate or probated wil, if the Specified Date for detarmining the names of public sharehalders 1o whom |
newspapars whers this DPA publishes; ariginl shareholder has deceassd, etn., as applicable. In addition, if the address of the Public Sharsholder | the Letier of Offer shall be sent” Friday, November 05, 2021

{iily Nofinal application for delisting shall be made before CSE; has undergone a change from the address registered in the register of members of the Company, the Public | Date of publication of the Detailed Public Announcement Friday, November 12, 2021

[iv] the equity shares tendered/ offered in terms of Schedule Il or Schedule IV of Delisting Regulations as the case Shareholder would be required to submit a self-atiested copy of proof of address consisting of any ane of the Last date for dispatch of the Letler of OHer!Bid Forms to the Public
may be, shall be released to such public shareholdar(s) (1) on the date of disclosure of the oulcome of the following documents: valid aadhaar card, voter identity card or passport, Shareholders as on Specified Date Tuesday, November 16, 2021
reverse book building process under sub-reguiation (3) of regulation 17 of Defisting Regulations if the minimum -~ ¢ Upon placing the Bid, the Seller Member shall provide a TRS generated by the exchange bidding system fo the | Last date of Publication of recommendation by Independent
number of shares as provided under clawse (a) of regulation 21 of thesa regulations are not lendered /offered; Public Shareholder. The TRS will contain the details of the order submitted such as folio no., certificate no., Directors of the Company Monday, November 22, 2021
(i} on the date of making public announcement for the failure of the delisting offer under sub-reguiation (4) of digtinctve no., no, of Ofer Shares tenderaed and the price atwhich the Bid was placad. Bid Opening date {bid starts at market hours) Wednesday, Movervber 24, 2021
ragulation 17 of Delisting Regulations if the price discovered through the reversa book buiiding process is d. The Seller Member/ Public Shareholder should ensure the documents (as menticned in this paragraph 17.7(b) of [ Last date for upward revision or withdrawal of bids Mcnday, November 29, 2021
regecked by the acquirers; (iii) in accordance with Schedule IV of Delisting Regulations if a counter offer has this DPA) above are delivered along with TRS either by registered post or courier or by hand delivery 1o the | Bid Closing date [bid closes at market hours) Tuesday, November 30, 2021
been made by the acquirers, Reqistrar to the Offer (at the address menticned in paragraph 9 of this DPA) before the [ast date of Bid Closing date. | |3zt date for announcement of counter offar Thursday, Dacember 02, 2021

(v} the soguirers will bomne all the: expenses relating to the delisting offer; The envelope should be marked as “Genesis Exports Limited - Delisting Offer 20217 Last date for Public Announcement regarding success or failure of the

{vi} ninety nina parcent of the amount lying in the ascrow account shall be released to the acquirers within one @. Public Sharehciders holding Offer Shares in physical form should nofe that the Offer Shares will not be acceptad Delisting Offer Thursday, December (2, 2021
warking day from the date of public announcement of failure of the Delisting Cffer; and the balance 1% shall be unless the complete set of documents is submitted. Acceptance of the Offer Shares by the Acquirers shall be Proposad date for payment of considerationd Thursday, Dacember 09, 2021
rebeasad post retum of the Eguity Shares o the public shareholders or confirmation of revocation of Ben subject o verfication of documents and the venification of physical cerfificates shall be completed on the day on Froposed date for release of lenvretum of Equity Shares to fhe Pubic
miarkied on their Equily Shares by the Manager to the Offer; which they are recaived by the Registrar to the Offer. The Registrar to the Offer will verify such Bids based on the Shareholders In case of Bids not being accepted / faiurs of the Delisting Offer Thirsday, December 09, 2021

[vii} the acguirers shall not make anather delisting offer unil the expiry of six months (i) from the date of disclosure of documents submitted on a dadly basis. Once, the Registrar to the Offer confirms the Bids, it wil be treated as ' '
the autcome of the reverse book building process under sub-regulation (3) of requlation 17 of Delisting ‘confirmed bids”. Bids of Public Sharsholders whose original share certificate(s) and other documents (88 + Specified Date is oniy for the purpose of determining the names of the Public Shareholders as on such date to whom
Regulations if the minimum number of shares as provided under clause {a) of requision 21 of these mentioned in this paragraph 17.7(b} of this OPA) along with TRS are not received by the Registrar to the Offer L etfer of Offer will be sent. However, all Public Sharsholders (registered or unregistered) of Offer Shares are edigible o
regulations are not tendered / ofered: (i from the date of making public announcement for the failure of the before the last date of Bid Closing date shall Eable o be rejected. _ . participate in the Defisting Offer at any time on or before the Bid Closing Date. _ _ _
deisting offer under sub-requlation (4) of regulation 17 of Delisting Regulations if the price discovered through I Incaseof nm—mﬁ ol 1hr—: Letter of Offer! Bad Form, PubBic Shareholders h-:ﬁ::lmg Offer Sharas in physical form  #5ubject to acceptance of the Discovered Prce or offer of an Exif Price figher than the INscovered Price by the Acquirers.
the reverse book building process is rejected by the acquirers; (i) from the date of making public r.:z mal-:eral_r'l apphc:h:m i "'f';"""g o pen npfg?{r' ﬁgﬂ? ed b:'”:j m?f;iﬂme E”FI'E Shgﬁhmd?' 513;1"5 name and Mote: AN dates are subyect to change and depend on, infer alia, ottaining the requisite statufory and regustory approvals,
announcement for the fasure of counter offer as provided under Schedule IV of Delisting Regulations: ;mrrge;giar?cﬁ fisa Em ara.@mllmu.. “? Erm aﬁtjﬂ SR Tor e 'E.m. erand the mm:": Eﬂs.f as may be applicable. Changes to the proposed timetabls, if any, wil be notified fo Public Sharsholders by way of

14.  MINIMUM ACCEPTANCE AND SUCCESS CONDITIONS OF THE DELISTING OFFER erect, enclosing tha onginal share cerificat(s) and oiner documants as menlioned in Inis paragraph 17.7(0) o comigendum inalfthe newspapers.in which this DPA has been published.

Thie acquisiion of the Offer Shares by the Acquirers pursuant t the Delisting Offer and the successlul delisting of this DPA). Public Sharehobders will be required to approach their respective Seller Member and have (o ensure that o5 ETATUTORY AND REGULATORY APEROVALS
g o : their Bid is entered by their Seller Member in the electronic platform to be made availabbe by BSE, bafore the Bid :
the Company pursuant to the Delisting Offer are conditional upon: Closing Data. 221 The Public Shareholders of the Company have accorded their consent by way of special resolubon passed on

14.1 The Acguirers, in their sole and absolute discretion, efther acoepting the Discovered Price or offering a price higher 1.0 Ragistrar to the Offer will hold in trust the share certificate(s) and other documents (as mentioned in this October 08, 2021 Le., the last date specified for remate e-vating, in respect of delisting of Equity Shares from the
than the Discovered Pl'l;':EDf offiering ﬂ':Iﬂ'Ul'ltH ':'ﬁ'?-f Price '-"-"'l":ﬂ’l-IIZ'IJTE-'JN'I“'SI acceptance and' or refection by Public paragraph 17.7(b} of this DPA) until the Acquirers complete their obligations under the Delisting Offer in CSE, in accordanca with the Delisting Reguiations. The results of the postal ballot were announced on October 09,
Sharehalders, resulls in the shareholding of Acquirers along with the other members of the promates/promotsr accordance with the Delisting Reguiations. 2021 and the same were intimated to the Stock Exchange.
group l::lfﬂ'leCﬂmp@yreaghingBﬂ%nfm&.paid-upequltyshare capial of the Company excludinga.) Equity Eharf:s h. Please note that submission of Bid Form and TRS along with original share cerificate(s), valid share 222 CSE hasgiven its in-principle approval for delisting of Equity Shares vide letier dated Movember 11, 2021,
hedd by cuslodian(s) holding shares against which depository receipls have been issued overseas, b.) Equily transfer form{s) and other documents {as mentioned in this paragraph 17.7(b} of this DPA) is mandatorily 223 To the bes! of the Acquirers knowledge, as on the date of this DPA, there are no statulory o requiatory approvals
Shares held by a frust set up for implementing an employee benefit scheme under the SEBI (Share Based required in case of Equity Shares held in physical form and the same to be received by the Registrar to the required to acquire the Offer Shares and to implement the Delisting Offer, other than as indicated above. If any
Employee Benefits) Requiations, 2014, and c.) Equity Shares held by inaclive shareholders such as vanishing Offer before the [ast date of Bid Closing date. stafutony or regulatory approvals become applicable, the acquisition of the Offer Shares by the Acquirers and the
companies, struck off companiies, shares transfemed to Investor Education and Protection Fund account and  17.8  If the Public Shareholder(s) do not have any sinck broker registered with BSE. then those Public Sharehoider(s) Dielisting Offer will be subject to receipt of such stalutory or regulatory approvals,
sharas held in terms of Requiation 39(4) read with Schadule Wi oftha Listing Reguiations; canapproach any stock broker registered with BSE and can make a bid by using quick unigue clientcode (*UCC") 224 i the shareholders whao are not parsons resident in India (including non-resident Indians, averseas corporale hodies

142 Aminimum number of 1,306 Equity Shares being tendered at ar below the Exit Price, or such other higher number facility through that siock broker registerad with BSE after submitting the details as may be required by the stock and foraign portiolio investors) had required any approvals fincluding from the RBI or any other regulatory body) in
DRSIRING eIt e s i ) i ol RS 10 LR L e B e mf“”m”'am WLoEa CHPW IS KRG cam T8 MGG e WERITINONS A S U e o TR oo 1 GRS v St respect of the Equity Shares held by them, they will be required to submit such previous approvals, that they would
the Equity Shares held l:n_.r the Acquirers along with t.he ather I'I'I.El'l'ﬂ:rETE of the Flmmutar.prwnutgr group of the using quick LIF;“I: fazll.l_l'g.rihruug.r] any ?ﬂ'ler EE'_SE.reglstered 51J:|nzh. brpk&r. Public Shareholder(s) may approach the have oblained for holding the Offer Shares, to lender the Equity Shares hekd by them In this Dellsting Offer. akong
Enrlnp!any' as on the Spaecified Date taken togather with the Equity Shares acquirad by the qumrers ﬁ.ndar the Buygrﬁmh&r|.E.-BaE1rtE&mr|lﬂsta’ln Ll.nmtud. tﬂpiacemmhldg. . . . with the other documents required to be submitted to along with the Bid, In the event such approvals are nol
Delisting Offer o be equal to o in excess of 4,85 673 Equity Shares canstituting 90% of the paid-up equity share  17.8  Public Shﬂrehnﬂdggs. who have tendered their Offer Shares by submitting Bids pursuant to 1h!e terms ;f thl:;ﬂ DPA subrmiiad, the Acquirers raserve tha right s rajact such Equity Sharas tandarad in th Offar
capital of the Company as per Regulation 21(a) of the Delisting Regulations; and the Letter of Ofer, may withdraw or revise thesr Bids upwards not tater than 1 (one| day before the Bid Ulosing ' i ; : ; S _

143 TheAcquirers obtaining all statulory approvals, as staledin paragraph 22 of this DA, and Date. Downward revisian of Bids shall not be permitted. Any such request for revision or withdrawal of the Bids <2~ ! Snall be the responsiaility of the Public Shareholders tendering Ofier Ehfrﬂs i e

144 There being no amendments to the Delisting Regulations or other applicable laws or regulations or condiions should be made by the Public Shareholder through their respective Selier Member, through whom the ariginal Bid Hmli:te aﬂpr”“*ﬂ“ﬁﬂ”?““‘“m-ﬁfl“r{l‘”r;“regu'm‘::f”pmm]' el Eg::m:e el B Ggf;sgaf
imposed by any regulatorylstatutory authorityloody or order from a court or competent authority which would in the was placed, nol later than 1 {ane) day before the Bid Closing Date, Any such request for revision or withdrawal of e by hem in ting Offier, and the Acquirers shall L'a.ka no responsibdily for the same. ublic
sole opinion of the Acquirers, prejudics the Acquirers from proceeding with the Dielisting Offer Bids received after normal trading hours of the secandary market 1 {one) day before the Bid Closing Date will notbe sHiseohiidiers Shoul St a copy o any such approvslls) 16 210 Pain, wiviervee sppicabi. 3

15.  ACQUISITION WINDOW FACILITY accapled. Any such raquest for withdrawal or upward revision should not be made to the Company, Acquirers,  Z26 The Pu:qmrfars. reserve the ru_;am not to proceed with or xfurlhl:lraw the Dellls':lmg Offer in the event the conditions

151 Pursuanttothe Delisting Regulations, the Acquirers are required to facilitate tendering of the Equity Shares held by Regisirar tothe Offer or Manager ta the Offer. _ o Tenored i puraqrapl 4 1RilR EPsars ot Aled st Y ooy of s Ui SRlnornr ARpTOS die it o Lialied
the Public Shareholders and the setiement of the same, through the stock exchange mechanism provided by SEBI. 1710 The Emﬁrma!:l Qumulatwe Quantity 1andem_d shall l:-e made a@la.hle on the exman_ga ; BSE mem;l 8 waherE or conditions which the Acquirers considars in their sole discretion fo be onerous are imposed in respect of such
SEBI. vide its circular dated April 13, 2015 on ‘Mechanism for acquisiion of shares through Stock Exchange e www_bseindia.com throughout the trading session and will be updated at specific intervals during the Bid approvals. . . . .
pursuant to Tender-Offers under Takeovers, Buy Back and Delisting' and its circular dated December 9, 2016 on T _?:;ﬂgﬁm SRR R e e T b e o B R s £ 1hel E'-'Eﬂtthﬂr:'ll'EEElptDTﬂ'!E r;quzs::te S;Eh:mw ancll_l J ) EF.IPFD"IEIE e UEIEFHE?'mE mnt:lm ngf][.-,mth;uch
‘Streamiiting he process for Acquisition of Shares pursuant o Tender- Offers made for Takeovers, Buyback and 1 |12 U8! SHATES | mgem:r il st b piedtalan s ki b ;’Z@ i@ F"*‘;”'S:':’“ " hal’l’ :* By : E‘a ;’ - ; bbbl il Rl brol e "'ﬁ'r:g = e Sy
Delisting of Securities’ and its circular dated August 13, 2021 on Tendaring of shares in open offars, buy-back offers e bl b e z ' Ewiichih?;gepﬂslh:sb::ti:;:iihe; the Acqguirers by issuing an appropriale corrigendum in a MEWSPAPErs in
;"ﬂ;:;ﬂ”gf?;ﬁ;gﬂ”‘imi;‘;:;;:ﬂf;ﬂgﬂtlﬂiﬁzfﬁﬁ’ﬂ';em?zf;gﬁ' ';'h’:“'gg;i maf:iin”m 17.12 Public Shareholders holding Offer Shares under multiphe folios are eligible to participate in the Dedisting Offer. 2% NOTEONTAXATION :
chariin, “ ’ ’ B TS, el Reiame 2o Deling Recuiatons, he Acqurers s ened (ot ot oblated) 0 makea - nger curent it aws nd eguaton, captal gansarng fom the sae of exuyshares  an idn

15.2 Further, the SEBI Circulars provide thal the Stock Exchange shall lake necessary steps and pul in place the Discovered Prica but not less than the buﬂh.\'lalluezf the Company as certfied I:n_.rnt':'-e I'-'Ianlagﬁ 10 the Offer), at their cormpany ane generally taxable in India. Any Qaﬂl{mpr'e1han Es. 1 Lakh] reah.zm:l uﬂ.iha s.aIEI of listed aqu_l!:.rshares
necessary infrastructure and systems for implementation of the Stock Exchange Mechanism and to ensure sole and absolule discretion, The counter offer is required 1o be announced by issuing a public announcernent of mstc-:k.axchangas hall:lfu::rmnra.than 12_”““‘““9 will be subject to capital pand taxin India @ Rate 1!:"3"“ fSTT h"_35
compliance with requirements of the SEBI Circulars. Pursuant 1o the SEBI Circulars, the Stock Exchange has counter offer (*Counter Offer PA") within 2 working days of the Bid Closing Date, The Counter Offer PAwill contain been paid on the shares, STT will be levied on and collected by domestic stock exchanges on which the equity
msued guidelines detailing the mechanism for acquisition of shares through Stock Exchange. inter alia details of the Counter Offer Price, the book valus per Equity Share, the revised schedule of activiies and shares are sold. Further, any gain realized on the sale of Lisled equily shares held for a period of 12 months or less

15.3 Assuch, the Acquirers has opted to aval the Stock Exchanga Mechanism and Acquisiion Window Facility provided the procedure for participation and seftiement in the counter offer. In this regard, Public Shareholders are Will be subject to shart term capital gains tact @ 15% pravided the iransactian |5 chargeabiss to STT. The above tax
by BSE, in compliance with the SEBI Circular. BSE is the designated stock exchange (“BSE") for the purpose of the raquested to note thal, if a counter offer is made: rales also subject to applicable rate of surcharge, education cess and secondary and higher education cass. The tax
Delisting Offer. a) A Offier Shares tendered by Public Sharshalders during the Bid Period and not withdrawn as per paragraph rates and after provisions may undergo changes.

154 The cumulative quantity lendered shall be displayed on the website of BSE at specific intervals during Bid Period. 17.13 {b} below, along with Offer Shares which are additionally tendered by them during the counter offer, will THE ABOVE NOTE ON TAXATION SETS OUT THE PROVISIONS OF LAW IN A SUMMARY MANNER ONLY

16. DATES OF OPENING AND CLOSING OF BIDDING PERIOD be considered as having been tenderad in the countar offer at the Cowuntar Offer Price. AND IS NOT A COMPLETE ANALYSIS OR LISTING OF ALL POTENTIAL TAX CONSEQUENCES OF THE

16.1  Allthe Public Shareholders holding Equity Shares are eligible to participate in the reverse book building process by b) Public Shareholders who have tendesed Offer Shares during the Bid Period and thereafter wish to withdraw DISPOSAL OF EQUITY SHARES, THIS NOTE IS NEITHER BINDING ON ANY REGULATORS NOR CAN
tendaring, the whole or part of the Equity Shares held by them through the Acquisition Window Facility or OTB at or from participating in the countar offer (in part or full) have the right bo do so within 10 working days from the date THERE BE ANY ASSURANCE THAT THEY WILL NOT TAKE A POSITION CONTRARY TO THE COMMENTS
above the Floor Price., of issuance of the Counier Offer PA. Any such requesi for withdrawal should be made by the Public MENTIOMED HEREIN.

16.2 The period during which the Public Shareholders may tender their Equity Shares pursuant to the reverse book Shareholder through their respective Seller Member through whom the ongina! Bid was placed. Any such HENCE PUBLIC SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR TAX
buiding process (the “Bid Period”) shall commence on Wednesday, November 24, 2021 (the “Bid Opening request for withdrawal received after normal trading hours of the: secondary market on the 10th working day TREATMENT ARISING OUT OF THE PROPOSED DELISTING OFFER AND APPROPRIATE COURSE OF
Date”) and close on Tuesday, Novarmber 30, 2021 (the “Bid Closing Date”), During the Bid Period, Bids will be from the date of issuance of the Counter Offer PAwill not be accepted. pes 7 : ACTION THAT THEY SHOULD TAKE. THE ACQUIRERS DO NOT ACCEPT NOR HOLD ANY RESPONSIBILITY
piaced in the Acquisition Window Faciity by the Public Shareholders through their respective stock brokers ) wETBE S WEG vt ittt Ay RIRCH Sl CUT T T S T T8 i SO e FORANY TAX LIABILITY ARISING TO ANY PUBLIC SHAREHOLDER AS A REASON OF THIS DELISTING.
registered with BSE during normal trading hours of secondary market on or before the Bid Closing Date. Ay change counter offer in accordance with the procedure for tendering that will be setoutin the Counter Offer PA. 24 CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY
to the Bid Period will be notified by way of & comigendum! addendum in the newspapers where this DPAs published, 18.  METHOD U'F_EE”LEMEHT . The Board of Directors of the Company hareby cartifies that;

16:3. Ths Pubic Sharsholders should not trathe Bids arerequied 1o be ploaded inthe Acquisiton Window Faciiyor  Upon fnafzation of e basis of acceptance as per Dalsing Regulations | 24.1 The Company has not raised any funds by issuance of securiles during st ive yaars immediatsy preceding the
OTEB on or befors the Bid Closing Date for being eligible for parbcipation in the Delisting Offer. Bads nof uploaded in : 2 5-5-1tla!1'len1-::[lra-:ie5 shall be carried outin the manner similar to setilement of tradesin lrtesemﬂarj.rmarrtei. date of this detaibed public announcement:

S i : . e : : 182 The Acquirers shall pay the consideration payable towards purchase of the Offer Shares acceplad during the ey F_'“ , : : _ 1
the Acquisition Window F acility or OTB will not be considered for delisting purpeses and will be rejectad. . : - 24.7 Ml material information which is required to be dischosad under the provisions of the continuous lis uirements
R : : Delisting Offeer, 1o the Buyer Broker who in turn will transfer the funds to the Clearing Corporation, on or befors the iy P ng rex

164 The Public Shareholders shoukd subrit their Bids through their respective stock brokers who are registerad with pay-in date for seftlement as per the secondary markel mechanism. For the Offer Shares acquired in under the relevant equity listing agreement antered into between the Company and the Slock Exchange andior the
B 1 "Selins Mambir. Tiue, Funilc Shamnntiar stiaic ol sand Bire i Company Soqmo Matager i he dematerialised form, the Public Shareholders will receive the consideration in their bank account attached 1o the provisions of SEBI {Listing Cbligations and Disclosure Requirements) Requiations, 2013, have been disclosed to
qﬁﬁ' REE_“SUEHMhE Offer. ; : : : depository account from the Clearing Corporation. If bank account details of any Public Shareholder are not the Stock Exchange where the equity shares of the company is listed e The Calcutta Stock Exchange Limited;

1hchy-Hars. sosiad Aliar sinse. oF tmding hours, o s, bl Linsing: s may aot b consicamd e S puipose. of available orifthe fund transfer instruction is rejected by the Reserve Bank of India (“RBI") orthe ralavant bank, due 243 The Company is in compiance with the apphicable provisions of securities laws:
determining the Discovered Price payabie for the Equity Shares by the Acquirers pursuant to the reverse book to any reason, then the amount payable to the relevant Public Shareholder will ba transferred to the concarmed ~ 24.4  The Acquirers or their related entilies have not carried out any transactions 1o faciitate the success of the Delisting
buldingprocess. . - . o Saller Members for onward tranefer to such Public Shareholder. For the Offer Shares acquired in physical form, the Offier which is not in compliance with the provisions of sub-regulation (5) of reguiation 4 of the Delisting Regulations;

16.6  Aletter inviling the Public Shareholders (along with necessary forms and detailed instructions) to tender thedr Equity Clearing Corporation will release the funds 1o the Seller Member as per the secondary market mechanism for and
Shares by way of submission of ‘Bids™ (the “Letter of Offer™) will be dispatched as indicated in paragraph 21 of this onward fransfer to Public Shareholders. 245 The Delisting Offer | n the interest of the Public Shareholders.

OPA, 18.3  Incase of certain client types viz. non-resident Indians, non-resident clients efc. (where there are speciic RBland 25, ngcu“:ﬁs FOR INSPECTION
17. PROCESSANDMETHODOLOGYFORBIDDING N . other requiatory requirements pertaining to funds pay-out) who do not opt to settie through custodians, the: funds Coples of the documents mentionad in the Latter of Offer o be sent to the Public Sharehalders will be available for
171 The Letter of Offer (along with necessary forms and instructions) inviting the Public Shareholders to tender their pay-out will be given to their respective Selier Member's setflerment accounts for releasing the same fo their inspection at the Office of the Manager to the Offer at 418-C, “215 Afriun”, Andheri Kurla Road, Andheri (East),
Equity s“ﬁs m.“:: ‘:f““'*;“jf?f&sp&mm“;mf"b"c sm;’:ﬁhm“’.m ;";I e “:f#”'m e ;ESF'EWT’ F”t'r':“%a'f“”'”e"'ﬁ SO FT“’?"’“FWEE' tr:d'T ek "'!1:' 43 ':”"E':fhf;;”m the Murmbai 400 093 betwsen 11,00 a.m. and 3.00 p.m. IST an any day, except Saturday, Sunday and public hobidays
eeiiaios o e rcontsofhodepcmtny ot b coca ftusiesss s e SpociedDatoaoriniedin.  suReretbask s o 6 sttion,cach nscondama it sgpheatio machaniamproniod by BSE. U198 Clocg O
paragraph 21 of this DPA). and the Clearing Corporation from time I'I}|:H'I"IE. 26. EDHP&H‘I’EEEHET&.R‘!’AHD EEHFLIAHC_EDFFIEEH OF THE COMPANY
17.2  Forfurther detaits on the schedule of activities, please refer to paragraph 21 of this DPA 184  The Offer Shares acquired in dematerialisad form would elther be Iransfered directly 1o the account of eitherofhe. 20+ 1@ detalls of Gompany Secrelary and Compiiance Officer ofthe Company are as follows:
17.3  Inthe event of an accidental omission to dispatch the Letter of Offer or non-receipt of the Letter of Offer by any Acquirers provided itis indicated by the Buyer Broker or it will be transferred by the Buyer Broker to the accoun! of Name :Ms. Nidhi Rathi
Public Sharaholder, such Public Sharaholder may obtain a copy of the Letter of Offar by writing to the Registrar to gither of the Acquirers on receipt of the Offer Shares pursuant to the clearing and settlement mechanism of BSE, Designation | F":‘“_"F'E'”}' %‘3':"3'13” and Complance officer
the Offer at their address given in paragraph 9 of this DPA, dlearly marking the envedope “Genesis Exports Offier Shares acquired in physical form will be transfarred directly to the Acquirers by the Registrar to the Offer, Address  -"Chitrakool’, 10t Floor, Z30A, A.J.C. Bose Road, Kolkala- 700 020
Limited - Delisting Offer 2021 Alternatively. the Public Sharehalders may obtain copies of the Letter of Ofier 8.5 Upon finalization of the entitlement, only accepted quantity of shares shall be debited from the demat account of the Email : genesis. exportsi@genesisexp.com
from the websile of the BSE ie., wwwbseindia.com, or, from the website of the Registrar to the Offer, al public shareholders. In case of unaccepted dematerialised Offer Shares, if any, fendered by the Public TelNo. +*31 T604088814/15161 7
www.mdghin, fram the website of the Company, al www.genesisexp.com or the Manager to the Offer, at Shareholders, the lien marked against unaccepted offer shares shall be released by the Clearing Corporafion, 85 26,2 In case the Public Shareholders have any queriss conceming the non receipt of credit or payment for Offer Shares
www.charteredcapital.net part of the exchange pay-out process. Offer Shares tendered in physical form will be returned to the respective or on delisting process and procedurs, they may address the same fo Registrar o the Offer or Manager to the Offer.
174  The Delisting Offer is open to all Public Shareholders of the Company holding Equity Shares either in physical Public Shareholders directly by Registrar to the Offer. 27. GENERAL DISCLAIMERS
andior dematerialized form., 18.6 The Seller Member would issue a contract nofe and pay the consideration to the réspective Public Shareholder Every person who desires to avail of the Offer may do so pursuant to independent inguiry, investigation and
175  During the Bid Period, the Bids will be placed in the Acquisition Window Facility or OTE by the Public Sharsholders whose D.ﬂer Shares are accepted under the Delisting Offer. The Buyer Broker would also issue a confract nobe fo analysis and shall not have any claim against tha Acquirers (including its directors), the Manager to the Offer or the
theough their respective Seller Member during normal trading hours of the secondary market. The Seller Members the .ﬁ:cmnrers for the {}fferlShares ameqt&dundenhe DE_"S';‘""Q Offer. . Compary im-:ludlr?g i ﬁ"ﬂ':fm] whatsoever by reason of any loss which may be suffered by such person
can enterorders for Equity Shares which are heid in dematerialized form as well as physical form. 18,7  Public Shareholders who intend to participate in the Dell_ﬁlmg Offer should consult their respective Seller Member consequent to or in Wrnn with su:!'l offer and tender :}f offer shares through the reverse hn@k-huulqw-;
: . . iy ; for payrment of any cost, charges and expenses (including brokerage) that may be levied by the Seller Member process through Acquisition Window Facility or OTB or atherwise whether by reason of anything stated or omitted
17.6  Procedure to be followed by Public Shareholders holding Offer Shares in dematerialized form: pay ! g : P ng o g : y ! ;
; ; ; : : st upon e Public Shareholders for tendering their Offer Shares in tha Delisting Offer (sacondary market transaction), 0 be slated herein or any othes reason whatsoever. ars Ol
a.  Public Shareholders who desire to tender their Offer Shares in the elecironic form under the Delisting Offer iy : - : : For further details please refer to the Letier of Offer, the Bid Form and the Bid Revision/ Withdrawal Form which will be
would have 1o do 5o through their respective Seller Member by indicating the details of the Offer Shares they The cansideration recaived by the Public Shareholders frorm their respective Seller Mamber, in respect of acceptad _ :
. el : : Offier Shares, could be net of such costs, charges and expenses (including brokerage) and the Acquirars, the 3&|_'|tl|:|1he_ I e N MR i AT ﬂfm ?D”m”!" a5l Speclr's&!d et _
intend to fender under the Delisting Offer, The Public Shareholders should not send Bids 1o the Company! Company, the Manager to the Offer and the Registrar to the Offer accept no respensibility to bear or pay such This DPAjs expecited to be made availabbe on the website of the Company and the website of the Siock Exchange. Public
4 ] H ' . = . s T
; %c:t;g:‘ Managerto the Offer the Registrar to the Offer. . . adlliional cost, charges and axpensa {including brokerag} incurted by the Public Sharehaldare. Eharnhnl_darswﬂl also be able to dn-wnlna_d the Latter of Offer, the Bid Form and the Bid Revision/ Withdrawal Form from
: r Member would be reguired to tender the number of Eguity Shares by using the sattiemeant number Y6 thihe rice payable s of Regilalion 241) of this Delisting Riokations is niotyaatio sl e shamsbokdars wiiin the websita of the Company and the website of the Slock Exchangs,
and the procedure prescribed by the Indian Clearing Corporation Limiled (*Clearing Corporation”} anda \nilies g : g pe
: : : : thi time specified thereunder, Acquirers shall be liable to pay interast at the rate of ten per cent per annum to all the
e et e marbed agromvst the equily Shares of the sharshowder and the same:shall be vamdated ol the ime shareholders, whose bids shares have been accepied in the delisting offer, as per Regulation 2442} ofthe Delisting MANAGER TO THE OFFER REGISTRAR TO THE OFFER
e Pl'iiri:;:-:rnﬁ; satiiement numier shall be informed in the issue opening circulan notice that will be issued by Regulations. However, in case the delay was nof atinbutable to any act or omession of the Acquirers or was caused _ ' - _
: i : ) ' due o circumstances beyond the control of Acquirers, SEBI may grant waiver from the payment of such intersst, ) L . .
BSE/! Clearing Corparation befare the Bid Opening Date. 19.  PERIODFORWHICH THE DELISTING OFFER SHALL BE VALID Chartered Capital and Investment Limited Maheshwari Datamatics Pvt. Ltd.
d. For mstnf:lian participant orders for Equity Share;s in demateriali;ed form, garhrpay-in is mar!l:latﬂry Priortd 494 The Public Shareholdars may submit their Bids to the Seller Member during the Bid Period. Additionally, once the @ 418-C. “215 Alrium”®, Andhert Kurla Road, * 23, RN, Mukherjee Road, 5° Flaar,
Dmﬁnnat-ann of the r&II&'.Iant crder b."fm‘ cusiodian. The custodian shall either confirm of reject the ordars Equity Shares have been delisted from the CSE, the Public Shareholders whe sither do not tender their Equity Andheri {East), Mumbs 400 093 Kodkata - 700001
within the normal trading hours dl.ll'll'llg lhe_- tender offer open period, excepd for the last day of !enderc_lﬁ'er it Shares in the Delisting Offer or whose Offer Shares have nol been acquired by the Acquirers because the price Tel No.: 022- 6682 4111/6232 Tel. No.: +91 33 2248 2248
shall be up to 4.00 p.m (However bids will be accepted only up to 3:30 p.m.). Thereafter, all unconfirmed quoted by them was higher than the Exit Price ("Residual Public Shareholders™) may offer their Offer Shares for | Fax No.: +31 33 2243 4787
orders shal be deemed to be rejected. For all confirmed custodian participant orders, any modificafion to an ! | 1 et Contact Person: Mr. Amitkumar Gattani .
- sale fo the Acquirers al the Exit Price for & period of one year following the date of the delisting of the Equity Shares , , : Email: mdpldc@yahoo.com
order shall be deamed 1o revoke the custodian confirmation relating to such ordar and the revised order shall from the CSE (“Exit Window”). A separate ofier letier in this regard will be sent to Ihe Residual Public Email ld: mumbai@charteredcapital net Website: www.mdpl in
be sentio the custodian again for confirmation, Shareholders explainng the procedure for tendering their Offer Shares. Such Residual Pubkc Shareholders may Website: www charteredcapital net Contact Person: Mr. 5 K Chaubey
. Upon placing the Bid, a Seller Member shall provide & Transaction Regestration Slip ("TRS”) generated by lender their Offer Shares by submitting the required documents b the Registrar to the Gifer during the Exit Window. SEBI Registration No: INMOO0004018 SEBI Registration Ne: INRO00000353
the exchange bidding system fo the Public Shareholder. The TRS will contain the details of the order 20, DETAILS OF THEESCROWACCOUNT AND THE AMOUNT DEPOSITED THEREIN Validity: Permanent Validity: Permanent
submitted such as Bid I No., DP 1D, Client 1D, no. of Offer Shares tendered and price at which the Bidwas 201 The estimated consideration payable under the Delisting Regulations, being the Floor Price of INR 945/ (Indian CIN: L45201GJ1988PLCO0BSTT CIN: LZ0221WE 1982P TCOR4B86
placed. Rupses Nine Hundred Forty Five only) per Equity Share multiplied by the number of Offer Shares, |.e, 1,35,269 : :
f.  Please note that submission of Bid Form and TRS is not mandatorily required in case of Equity Equity Shares, is INR 12,78,20, 205/ {Indian Rupees Twelve Crore Seventy Eight Lakh Twenty Nine Thousand For and on behalf of Acquirers
Shares held in dematerialised form. Twex Hundred Five only) (“Escrow Amount”).
g, The Clearing Corporation will hold in tnest the lien marked on the Offer Shares until the Acquirers complete 20,2 In accordance with the Delisting Regulations, the Acquirers, Axis Bank Limiled (“Escrow Bank™) and the Manager Sdl- Sdi- Sdi- Sdl-
tieir obligations under the Delisting Offer in accordanca with the Delisting Regulations and SEBI Circulars. 1o the Offer have entered into an escrow agreement dated September 17, 2021, pursuant to which the Acquirers Sushil Jhunjhunwala  Gyaneshwari Jhunjhunwala  Ajit Jhunjhunwala  Nidhi Jhunjhunwala
h,  The Public Sharsholders will have to ensure that they keep the depository participant {“DP”) account active have opened an Escrow Account in the name of "Ajit Jhunjhunwala - Genesis Exports limited Delisting - (Acquirer I) {Acquirer ) (Acquirer Il (Acquirer IV)
Further, Public Shareholders will have to ensure that they keep the saving account attached with the DP Escrow Alc”™ with the Escrow Bank at their branch at Ground Flaor, 51, Rajeshwar Bhuvan, Ranade Road, Dadar
account active and updated to recaive cradit remittance due to acceptance of Offer Shares tendered by them. (west), Mumbal — 400028, Maharashira, The Acquirers have deposied in the Escrow Account cash of INR ;':m"ﬂ behalf of E:ard ﬂl;l ited tAcaul
i, In case of non-receipt of the Letler of Offer’ Bid Form, Public Shareholders holding Equity Shares in 3,19,57,304/- (Indian Rupees Three Crare Ninatean Lakh Fifty Seven Thousand Threa Hundred Four anly) on or mvestmants Privata Limited (Acquirer ¥)
dematenalized form can make an application in witing on plain paper, signed by the respective Public before October 11, 2021 and INR 9,58,71,901/~ (Indian Rupees Nine Crore Fifty Eight Lakh Seventy One Sdl- Sdi-
Sharehokder, stating name and address, Client ID, DP name! I, beneficiary account number and number of Thousand Nina Hundred One only) on or before Movember 11, 2021 in accordance with the Dalisting Regulations. Sushil Jhunjhunwala  Ajit Jhunjhunwala
Equity Shares tendared for the Delisting Offer, Public Shaseholders will be required to approach their The aggregata amount deposited in the Escrow Account is INR 12, 78,29 205/ (Indian Rupees Twalva Crora Director Director
raspective Selber Member and have to ensure that their Bid is enterad by their Seller Membar in the electronic Seventy Eight Lakh Twenty Nine Thousand Two Hundred Five only), which represaniz 100% of the Escrow Sats - Th
A : : Thursday, November 11, 2021
platform to be made available by BSE before the Bid Closing Date. Amount. D e Page 02 of 02
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DETAILED PUBLIC ANNOUNCEMENT FOR THE ATTENTION
OF PUBLIC SHAREHOLDERS OF

GENESIS EXPORTS LIMITED

CIN NO: L26919WB1981PLC033906
Registered Office:- “Chitrakoot”, 10th Floor, 230A, A.J.C. Bose Road, Kolkata- 700 020
Tel No: +91-7604088814/15/16/17
Email Id: genesis.exports@genesisexp.com; Website: www.genesisexp.com

This Detailed Public Announcement (“Detailed Public Announcement” or “DPA”) is being issued by few members of
the promoter and promoter group of Genesis Exports Limited (“Company”), namely, Mr. Sushil Jhunjhunwala, Ms.
Gyaneshwari Jhunjhunwala, Mr. Ajit Jhunjhunwala, Ms. Nidhi Jhunjhunwala and SKJ Investments Private Limited
(collectively, to be referred as “Acquirers”), to the public shareholders (as defined under Regulation 2(1)(t) of the
Delisting Regulations (as defined below) and hereinafter referred to as “Public Shareholders”) of the Company, in
regard to the proposed acquisition of fully paid-up equity shares having face value of INR 10/- (Indian Rupee Ten only)
each (“Equity Shares”) held by the Public Shareholders, and consequent voluntary delisting of the Equity Shares from
The Calcutta Stock Exchange Limited, being the recognized stock exchange where the equity shares of the company is
presently listed (‘CSE"), in accordance with the Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021, as amended (“Delisting Regulations”) and in accordance with the terms and conditions set out
below and/ or in the Letter of Offer (as defined in paragraph 16.6 of this DPA) (hereinafter referred to as the “Delisting
Offer” or the “Offer”).

1. BACKGROUND OF THE DELISTING OFFER

(v) The key financial information of Acquirer V, based on its audited financial statements for the financial years ended on

March 31,2021, March 31,2020 and March 31,2019 are as follows:

(all figures in INR Lakhs except otherwise stated)

1.1 The Company is a public limited company incorporated on July 23, 1981 in accordance with the provisions of
the Companies Act, 1956, having its Registered Office at “Chitrakoot”, 10th Floor, 230A, A.J.C. Bose Road,
Kolkata- 700 020. The Equity Shares of the company are listed on CSE only.

As on the Specified Date, the Acquirers holds 2,65,571 Equity Shares aggregating 49.21% of the total issued

and paid-up equity share capital of the Company and the members of the promoter/promoter group of the

Company collectively hold 4,04,367 Equity Shares aggregating to 74.93% of the paid-up equity share capital of

the Company. The Acquirers are members of the promoter/promoter group of the Company. As on the

Specified Date, the Public Shareholders holds 1,35,269 Equity Shares aggregating 25.07% of the total issued

and paid-up equity share capital of the Company.

The Acquirers are making this DPA to acquire upto 1,35,269 Equity Shares (“Offer Shares”) aggregating

25.07% of the total issued and paid-up equity share capital of the Company from the Public Shareholders

pursuant to Regulations 7 of the Delisting Regulations read with Chapter IV of the Delisting Regulations. If the

Delisting Offer is successful as defined in paragraph 14 of this DPA, an application will be made for delisting the

Equity Shares from the CSE in accordance with the provisions of the Delisting Regulations and the terms and

conditions set out below and in the Letter of Offer, and any other documents relating to the Delisting Offer.

Consequently, the Equity Shares shall be voluntarily delisted from the CSE.

Pursuant to the Initial Public Announcement (“IPA”) dated August 20, 2021, the Acquirers, conveyed their

intention to make the Delisting Offer to acquire the Offer Shares and to delist the Equity Shares from the CSE in

accordance with the Delisting Regulations. The receipt of the IPAwas intimated by the Company to the CSE on

August20,2021.

Pursuant to the IPA received from the Acquirers, the Board of Directors of the Company (‘Board’), at its

meeting held on August 25, 2021, took on record the IPAreceived from the Acquirers and appointed M/s. R M

Mimani & Associates LLP as Peer Review Company Secretary (‘Peer Review Company Secretary”) in

accordance with Regulation 10(2) of the Delisting Regulations for carrying out due diligence as required in

terms of Delisting Regulations and informed the same to CSE on August 25, 2021.

The Company notified the CSE on August 20, 2021, that a meeting of the Board is to be held on September 07,

2021inorder to (i) take on record and review the due diligence report of the Peer Review Company Secretaryin

terms of Regulations 10 of the SEBI (Delisting of Equity Shares) Regulations, 2021; (i) To approve/ reject the

Delisting Proposal after taking into account various factors and the Peer Review Company Secretary due

diligence report; and (iii) Any other matters incidental thereto or required in terms of the Delisting Regulations.

The Board, inits meeting held on September 07, 2021, inter-alia, took the following decisions:

(i) Taken on record the Due Diligence Report received from the Peer Review Company Secretary in

accordance with the provisions of the Delisting Regulations (‘Peer Review Company Secretary

Report”);

The Board confirmed that: (a) the Company is in compliance with the applicable provisions of securities

laws; (b) the acquirers and its related entities are in compliance with the applicable provisions of securities

laws in terms of the report of the Peer Review Company Secretary including compliance with sub-
regulation (5) of regulation 4 of the Delisting Regulations; and (c) the proposed delisting is in the interest of
the shareholders of the Company;

(iii) After relying on the information available with the Company, the Peer Review Company Secretary Report
and other confirmations, the Board discussed and provided its consent to the Proposed Delisting, in
accordance with Regulation 10 of the Delisting Regulations subject to consent of the shareholders of the
Company through postal ballot in accordance with Delisting Regulations and subject to any other
consents and requirements under applicable law including any conditions as may be prescribed or
imposed by any authority while granting any approvals;

(iv) The Board approved the draft of the notice and the accompanying explanatory statement to the
shareholders in the form of postal ballot (‘Postal Ballot Notice”) for seeking their consent for the
proposed delisting as well as authorized certain identified personnel for taking necessary steps to finalize
the draft notice and the accompanying explanatory statement and for undertaking allied and incidental
matters in relation to the postal ballot exercise.

The company notified the outcome of the aforesaid Board meeting to the CSE on September 07,2021.

Acquirers has submitted a certificate from Mr. Jitendra Vageriya (Membership No: 114424), Partner of J PM K

and Company, Chartered Accountants (Firm Registration No. 124193W) dated September 02, 2021 certifying

the floor price of the Delisting Proposal as INR 945/- (Indian Rupees Nine Hundred Forty Five Only),
determined in accordance with Regulation 20 of the Delisting Regulations read with Regulation 8 of the

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011

(“SEBI (SAST) Regulations).

The dispatch of the notice of postal ballot dated September 07, 2021 for seeking the approval of the

shareholders, through postal ballot by remote e-voting process for the Delisting Offer, as required under the

Delisting Regulations and the Companies Act, 2013 and the rules made there under read with General Circular

No. 14/2020 dated April 08, 2020 and General Circular No. 17/2020 dated April 13, 2020 issued by the Ministry

of Corporate Affairs, was completed on September 08, 2021.

1.10 The shareholders of the Company approved the Delisting Offer by way of special resolution in accordance with
the Delisting Regulations on October 08, 2021 i.e. the last date specified for remote e-voting. The results of the
postal ballot were announced on October 09, 2021 and the same were intimated to the CSE. As part of the said
resolution, the votes cast by the Public Shareholders in favour of the Delisting Offer are 1,28,929 votes which is
more than two times the number of votes cast by the Public Shareholders againstiti.e., Nil votes.
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1.11 The Company has been granted in-principle approval for the delisting of the Equity Shares of the Company
from CSE vide their letter dated November 11, 2021 in accordance with Regulation 8(3) of the Delisting
Regulations.

1.12 This DPA is being issued in the following newspapers as required under Regulation 15(1) of the Delisting
Regulations:

News Paper Language Editions
Financial Express English All editions
Jansatta Hindi All editions

Duranta Barta Bengali Kolkata

1.13 The Acquirers will inform the Public Shareholders of amendments or modifications, if any to the information set
outin this DPA by way of a corrigendum that will be published in the aforementioned newspapers in which this
DPA:is published.

1.14 The Delisting Offer is subject to the acceptance of the Discovered Price, determined in accordance with the
Delisting Regulations, by the Acquirers. The Acquirers may also, at its sole and absolute discretion, propose:
(a) a price higher than the Discovered Price for the purposes of the Delisting Offer; or (b) a price which is lower
than the Discovered Price but not less than the book value of the Company as certified by the manager to the
offer (as defined below) in terms of Regulation 22(5) of the Delisting Regulations (“Counter Offer Price”). The
“Exit Price” shall be: (i) the Discovered Price, if accepted by the Acquirers; or (ii) a price higher than the
Discovered Price, if offered by the Acquirers at its absolute discretion; o (iii) the Counter Offer Price offered by
the Acquirers at its discretion which, pursuant to acceptance and/or rejection by the Public Shareholders,
results in the cumulative shareholding of the Acquirers, along with the other members of the promoter/promoter
group of the Company reaching 90.00% of the equity share capital of the Company.

1.15 The Acquirers reserves the right to withdraw the Delisting Offer in certain cases as set out in paragraph 14 of
this DPA.

1.16 As per Regulations 28 of the Delisting Regulations, the Board of Directors of the Company is required to
constitute a committee of independent directors to provide its written reasoned recommendation on the
Delisting Offer and such recommendations shall be published at least 2 (two) working days before the
commencement of the Bidding Period in the same newspapers where this DPAhas been published.

2. RATIONALEAND OBJECTIVE OF THE PROPOSED DELISTING

In the Initial PublicAnnouncement, the Acquirers specified the following as the rationale for the Delisting Offer:

(i) To provide an exit opportunity to the public shareholders of the company as the equity shares are not
tradedin CSE;

(i) Eliminate the on-going expenses of the Company in maintaining a listing on the Stock Exchange, including
investor relations expenses associated with these continued listing which will cease once the delisting is
effective; and

(iif) The need to dedicate management time to comply with the requirements associated with the continued
listings and the needs of the Public Shareholders will be reduced and can be refocused on the Company's
business.

3. BACKGROUND OF THEACQUIRERS

Mr. Sushil Jhunjhunwala (“Acquirer1”), aged 71 years, S/o Late Shri Brahmadutt Jhunjhunwala, is an Indian

Resident residing at 17B/2, Alipore Road, White House Gardens, Kolkata - 700027, West Bengal and holds

29,568 equity shares representing 5.48% of the paid up equity share capital of the Company. He is member of

the promoter/promoter group of the Company. He has a work experience of over 50 years in the glass industry.

Ms. Gyaneshwari Jhunjhunwala (“Acquirer II”), aged 70 years, D/o Late Shri Hari Prasad Kanoi, is an

Indian Resident residing at 17B/2, Alipore Road, White House Gardens, Kolkata - 700027, West Bengal and

holds 24,175 equity shares representing 4.48% of the paid up equity share capital of the Company. She is

member of the promoter/promoter group of the Company.

Mr. Ajit Jhunjhunwala (“Acquirer IIl”), aged 50 years, S/o Shri Sushil Jhunjhunwala, is an Indian Resident

residing at 17B/2, Alipore Road, White House Gardens, Kolkata - 700027, West Bengal and holds 66,083

equity shares representing 12.25% of the paid up equity share capital of the Company. He is member of the

promoter/promoter group of the Company. He has a work experience of over 31 years in the glass industry.

Ms. Nidhi Jhunjhunwala (“Acquirer IV”), aged 48 years, D/o Shri Ashok Modi, is an Indian Resident residing
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4.8

The book value for the Company, for financial year ended on March 31, 2021 based on audited standalone and
consolidated financial statements, is INR 1,420.64 (Indian Rupees One Thousand Four Hundred Twenty and Sixty
Four Paisa only) per Equity Share and INR 5,009.48 (Indian Rupees Five Thousand Nine and Forty Eight Paisa only)
per Equity Share respectively. The book value has been arrived at by dividing net worth of the Company (as per

Section 2(57) of the Companies Act, 2013) by total number of outstanding Equity Shares as of March 31, 2021. The
Particulars M;(:cahr ;;‘,d;gm M:::al: :;1’(’;:20 MaY::hr :;‘:1;:19 computati(on )of the bpok value of the Clmypany has been certified in%epengently by Dhand & Co., Chartered
(Audited) (Audited) (Audited) Accountants, vide certlﬁcatedatfeq October 22, 2021. o o o
4.9 The Company has not been prohibited by SEBI, from dealing in securities, in terms of direction issued u/s 11B of SEBI Act
Revenue from Operations 135.06 0.86 47.99 orunderany of the regulations made under SEBI Act.
Other Income 0.00 0.00 10.02 5. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY
Total Income 135.06 0.86 58.01 5.1 The capital structure of the Company as on the date of this DPAis as follows:
Total Expenses and Provisions for Standard Assets 1.73 2.91 4.81
Profit/(Loss) Before Tax 133.33 (2.05) 53.20 Paid-up Equity Shares of Company | No. of Equity Shares/ Voting Rights | % of Share Capital/ Voting Rights
Tax Expense (7.44) 048 (1.48) Fully Paid-up Equity Shares 5,39,636 100.00
Profit/(Loss) After Tax 125.89 (1.57) 51.72 Parlly Paid-up Equity Shares 0 0.00
Basic EPS (INR per share) 1285 (0.16) 5.28 Total Paid-up Equity Shares 539,636 100.00
Diluted EPS (INR per share) 12.85 (0.16) 5.28 Total 5.39.636 100.00
Equity Share Capital 98.00 98.00 98.00 T i
Reserve and Surplus 648.14 522.25 523.81 5.2 The shareholding pattern of the Company as on the Specified Date is as follows:
Net Worth 746.14 620.25 621.81
Non-Current Liabilities 0.00 0.00 0.00 Particulars No. of Equity Shares | % to Paid-up Equity Share Capital
Current Liabilities 47.10 1542 15.27
Total Equity and Liabilities 793.24 635.67 637.08 Promoter and Promoter Group
Non-Current Assefs 7187 61551 536.66 Individuals and HUF 235192 43.58
Cash and Cash Equivalents 0.72 0.49 184 Body Corporate 1,689,175 3135
Other Current Assets 720.65 19.67 98.58 Total Promoter Holding (A) 4,04,367 74.93
Total Assets 793.24 635.67 637.08 Total Public Holding (B) 1,35,269 25.07
Source: Certificate dated October 22, 2021 issued by Dhand & Co., Chartered Accountants Grand Total (A+B) 5,39,636 100.00
(VI) As on the date of this DPA, the Acquirer V holds 93,845 EqUIty Shares representing 17.39% of the eqUIty share capital 6. LIKELYPOST DELISTING CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY
_ ofthe Company. ! ) ) 6.1 The post-delisting capital structure of the Company is not going to change immediately upon successful completion of
(vii) Exceptas mentioned below none of the other directors of Acquirer V hold shares in the Company: the Delisting Offer. However, the likely post-delisting shareholding pattern of the Company, assuming all the Offer
Name Number of Equity Shares % of fully paid-up equity share capital Shares are acquired pursuant to this Delisting offer, is set out as below:
Sushil Jhunjhunwala 29,568 5.48 Particulars No. of Equity Shares | % to Paid-up Equity Share Capital
Ajit Jhunjhunwala 66,083 12.25
Acquirers alongwith other Promoter
3.6 As on the date of this DPA, shareholding of Acquirers and other members of Promoter/Promoter Group of the and Promoter Group 5,39,636 100.00
Company are as below: Public 0 0.00
Sr. Name of Shareholders Number of Equity % of fully paid-up Grand Total 5,39,636 100.00
No. Shares held equity share capital
1 Sushil Junjhunwala 29 568 548 ;.1 %‘:'O(E:K IixgrANGEf tF:oCM WHICHTHE EQUtllTY stH:RE(S: é\;E II’RSI_J:OIESEI?tT(S)r]BE DELIS'T:ED o raded
- - . e Equity Shares of the Company are currently listed on only. The Equity Shares are infrequently traded on
g' 2..)?:: sh.;van JhlunJhunwaIa 22(1)22 1‘2“212 CSE withi; the meaning of explanazon to Reg ula¥ion ?( 1) (j) of the SI%,BI (SAST) F}(,egulations. ) ! )
. it 7 unj gnwa a . . 7.2 TheAcquirers are seeking to voluntary delist the Equity Shares of the Company from the CSE in accordance with the
4. Nidhi Jhunjhunwala 51,900 9.62 Delisting Regulations. The Company has received the in-principle approval for delisting from CSE on November
5. SKJ Investments Private Limited 93,845 17.39 11,2021.
6. La Opala RG Limited 75,330 13.96 7.3 The Acquirers propose to acquire the Offer Shares pursuant to a reverse book building process through an
7. Sushil Jhunjhunwala HUF 63,466 11.76 acquisition window facility, i.e., separate acquisition window in form of web based bidding platform provided by BSE,
Total 4,04,367 74.93 in accordance with the stock exchange mechanism (the “Acquisition Window Facility” or “OTB”), conducted in
accordance with the terms of the Delisting Regulations and the SEBI Circulars (defined below).
3.7 The Acquirers and other members of the promoter/promoter group of the Company have not traded in the Equity 8. MANAGERTO THE DELISTING OFFER
Shares of the Company during the 6 (six) months preceding the date of the Initial Public Announcement (i.e.August 8.1 TheAcquirers have appointed the following as the Managerto the Offer:
20, 2021) made in in terms of Regulation 8(1) of the Delisting Regulations. Further, the Acquirers and all the other CHARTERED CAPITALAND INVESTMENT LIMITED
members of the promoter/promoter group of the Company have not sold any Equity Shares of the Company from 418-C, "215Atrium”, Andheri Kurla Road,
August 20, 2021 (i.e., the date of the Initial Public Announcement) till date and have undertaken not to sell any Equity Andheri (East), Mumbai 400 093
Shares during the delisting period, in accordance with Regulation 30(5) of the Delisting Regulations. Tel N_°-: 022- 669? 41116222 .
3.8 The Acquirers and other members of promoter/promoter group of the Company are not prohibited by the SEBI from Email ld: mumbai@charteredcapital.net
dealing in securities, in terms of directions issued under Section 11B of the SEBI Act, 1992 (“SEBI Act”) or any other 0 :;grs?:::?gm:BnEltt:an}T;lg%[??ER
regulations madeunderthe SEBIAt. . . o 9.1 The Acquirers have appointed Maheshwari Datamatics Pvt. Ltd., bearing CIN: U20221WB1982PTC034886 and
3.9 TheAcquirers hereby invites all the Public Shareholders to bid in accordance with the reverse book building process having its registered office at 23, R.N. Mukherjee Road, 5" Floor, Kolkata— 700001, as the Registrar to the Delisting
of BSE Limited (“BSE” or the “Stock Exchange”) and on the terms and subject to the conditions set out herein, Offer (“Registrar to the Offer”).
and/orinthe Letter of Offer, the Offer Shares. 10. DETAILS OF THE BUYER BROKER
3.10 TheAcquirers have, as detailed in paragraph 20 of this DPA, made available all the requisite funds necessary tofulfil 10,1 For implementation of Delisting Offer, the Acquirers has appointed Baljit Securities Private Limited as the registered
the obligations of the Acquirers under the Delisting Offer. broker to the Acquirers (“Buyer Broker”) through whom the purchases and settiement on account of Delisting Offer
4. BACKGROUND OF THE COMPANY would be made by the Acquirers.
4.1 GENESIS EXPORTS LIMITED incorporated as a public limited company under the Companies Act, 1956 vide The'_Contacf qetail§ofthe'Bl'|yer Broker are as follows:
Certificate of Incorporation dated July 23, 1981, issued by Registrar of Companies, Kolkata and obtained Certificate ?:'lgrgfo‘;;"st;f:e't’fl'(‘fl‘li‘;t';'“;'(‘)%‘(‘ﬁ .
of Commencement of business from the Registrar of Companies, West Bengal on 10th August, 1981. The registered C o’m act Person: Myr. Dibyendu Bhar
office of the company is situated at “Chitrakoot”, 10th Floor, 230A, A.J.C. Bose Road, Kolkata - 700 020. The CIN of TelNo.: +91 334051 1199
the company is L26919WB1981PLC033906. The equity shares of the company are listed on The Calcutta Stock Email ld: dibyendubhar@baljitgroup.com;
Exchange Limited. Website: www.baljitsecurities.com;
4.2 The Company is an Investment Company and is registered with the Reserve Bank of India, Kolkata as a Non- SEBI Registration No: BSE: INZ000194035;
Banking Financial Company (“NBFC”) without accepting public deposits. Corporate Identification Number: U70109WB1991PTC052359
4.3 As on the date of this DPA, the Authorized Share Capital of the Company is INR 1,00,00,000/- comprising of ~ 11.  INFORMATION REGARDING STOCK MARKET DATA OF THE COMPANY
10,00,000 equity shares of INR 10/- each. The Issued, Subscribed and Paid-up Equity Share Capital of the Company 1.1 The ISIN of the Company is INE341D01014.
is INR 53,96,360/- comprising of 5,39,636 equity shares of INR 10/-each fully paid up. 1.2 There has not been any trading in the Equity Shares of the Company for last several years at CSE, where the equity
4.4 Asondate of this DPA, the Company does not have any partly paid-up shares or convertible securities in the nature of ?I&a(;g/s (}fstgﬁrggm);:;eigztizdc.;mh)e equity shares of the Company were last traded at CSE on 27.06.2000 at INR
warrant§ or fully o'r party convertible debentures / prfeference shares efc. or employee stock options which are 11.3 There have been no trading in the Equity Shares of the Company during the preceding 3 (Three) Financial Years and
convertible to Equity Shares at a later date. The Equity Shares held by the Acquirers and other members of the 6 (Six) months immediately preceding the date of this DPA. (Source: www.cse-india.com)
promoter/promoter group of the Company are notlocked in. 12. DETERMINATION OF THE FLOOR PRICE
45 Asondateofthis DPA, the members of the Board are: 12.1 The Acquirers propose to acquire the Equity Shares from the Public Shareholders pursuant to the reverse book
— . " building process established in terms of Schedule Il of the Delisting Regulations.
Name and DIN Designation as on Date of appointment/ No. of Equity Shares 12.2 The Eq%i[:y Shares are currently listed on CSE. The scrip code of tt?e Ct?mpany onCSEis“017135".
the date of this DPA re-appointment held in the Company 12.3 The annualized trading turnover based on the trading volume of the Equity Shares at CSE during the period from
Sushil Jhunjhunwala Non-Executive Director January 15, 1996 29,568 August 01, 2020 to July 31, 2021 (twelve calendar months preceding the calendar month of the Reference Date
(DIN: 00082461) (defined below) is as under:
Ajit Jhunjhunwala Non-Executive Director August 30, 2019 66,083 Total Traded Volume | Total number of equity | Annualized Trading Turnover
(DIN: 00111872) Stock Exchange from August 01, 2020 | shares outstanding as (as a % to total listed
Ishita Jhunjhunwala Whole-Time Director February 14, 2019 Nil to July 31, 2021 at July 31, 2021 Equity Shares)
(DIN: 08325065) : : CSE Nil (No Trading) 5,39,636 Nil (No Trading)
Santanu Ray Non-Executive August 30, 2019 Nil L
(DIN: 00642736) Independent Director 24 BS°“L°‘*: ‘“t’r‘]"VY-Cfse""‘:,'a-°°m od i ooint above. the scuity shares of e C - v raded onh
- y /4 Based on the information provided in point above, the equity shares of the Company are infrequently traded on the
Anand Daga Non-Executll ve September 12, 2020 Nil CSE within the meaning ofixplanationpprovided in regulegio! 2(1)(j) ofthe SEBI (SpAS!II') Regulagons. ’
(DIN: 00897988) Independent Director 12.5 As required under Regulation 20(2) of the Delisting Regulations, the floor price of the Delisting Offer is required to be
Suparna Chakrabortti Non-Executive May 18, 2019 Nil determined in terms of Regulation 8 of the SEBI (SAST) Regulations. As per Regulation 20(3) of the Delisting
(DIN: 07090308) Independent Director Regulations, the reference date for computing the floor price would be the date on which the recognized stock
exchange was notified of the board meeting in which the delisting proposal would be considered and approved, i.e.,
4.6 A brief summary of the standalone audited financial of the Company for the financial years ended on March 31, 2021, August 20,2021 (“Reference Date”).

March 31,2020 and March 31, 2019 and for the quarter ended June 30, 2021 (Limited Review by Statutory Auditors) is

provided below: (all figures in INR Lakhs except otherwise stated)
Quarter ended | Year ended Year ended Year ended
Particulars June 30{ 2021 | March 3_1, 2021| March 3_1, 2020 |March 3_1, 2019
(Unaudited)* (Audited) (Audited) (Audited)
Revenue from Operations 337.81 953.44 1,496.88 764.73
Other Income 0.00 4.56 5.00 6.38
Total Income 337.81 958.00 1,501.88 7.1
Total Expenses 29.57 193.11 158.94 176.33
Profit/(Loss) Before Tax 308.24 764.89 1,342.94 594.78
Tax Expense (52.53) (160.57) 134.63 (63.15)
Profit/(Loss) After Tax 255.71 604.32 1,477.57 531.63
Other Comprehensive Income (net of tax) 448.08 1,623.81 (842.95) (128.32)
Total Comprehensive Income 703.79 2,128.13 634.62 403.31
Basic EPS (INR per share) 47.39 99.05 205.36 73.89
Diluted EPS (INR per share) 47.39 99.05 205.36 73.89
Equity Share Capital 53.96 53.96 71.95 71.95
Other Equity - 7,946.67 7,149.19 6,514.56
Net Worth - 8,000.63 7,221.14 6,586.51
Financial Liabilities - 5.75 5.32 5.46
Non-Financial Liabilities - 317.14 54.00 32.52
Total Equity and Liabilities - 8,323.52 7,280.46 6,624.49
Financial Assets - 7,942.60 7,002.24 6,274.29
Non-Financial Assets - 380.92 278.22 350.20
Total Assets - 8,323.52 7,280.46 6,624.49

* Not Annualised
Source: Certificate dated October 22, 2021 issued by Dhand & Co., Chartered Accountants

4.7 Abrief summary of the consolidated audited financial of the Company for the financial years ended on March 31, 2021,

March 31,2020 and March 31, 2019 and for the quarter ended June 30, 2021 (Limited Review by Statutory Auditors) is
provided below:
(all figures in INR Lakhs except otherwise stated)

at17B/2, Alipore Road, White Hoqse Garden_s, Kolkata - 700027, West Bengal and holds 5_1 ,900 equity shares Quarter ended| Year ended | Yearended | Year ended

representing 9.62% of the paid up equity share capﬁgl of the Company. §he is rpember of the June 30. 2021 | March 31. 2021 March 31. 2020| March 31. 2019

lessr%or:ieanromoter group of the Company. She has an experience of over 21 years in Marketing and Product Particulars (Unau dite d) (Au dit; d) (Au dit;, d) (Au dit(le d)

3.5 SKJInvestments Private Limited (“Acquirer V*) Revenue from Operations 337.81 953.44 267.50 206.93

(i)  SKJ Investments Private Limited, originally incorporated as “Anuradha Designers Pvt. Ltd.” as a Private Other Income 0.00 4.56 5.00 6.38
Limiteq company unc_ier the Companigs Act, 1956 vide Certificate of Incorporation dated September 12, Total Income 337.81 958.00 272.50 213.31
J 89|ng |ssuid bth;eDgllstrtar I?'f Qto$pqzle?, Kﬁlka:talé SL;bsefguently, n?me (;)ftth; '&:om pa;)ny \év;sz%r;a;nlged tg Total Expenses 2057 19311 158.94 176.33

nvestments Private Limited” vide fresh certificate of incorporation dated November 22, issue -
by Registrar of Companies, Kolkata. The CIN of the Acquirer V is U70109WB1994PTC065042. The ﬁ:‘:;,;’:gg;tée('f?;)g fsswate i}giﬁ iﬁﬁgg 22(1)(253; gﬁ:’gg
registered office of the Acquirer V is situated at “Chitrakoot”, 10th Floor, 230A, A.J.C. Bose Road, Kolkata- - — — —
700020. Tax Expense (52.53) (160.57) 134.63 (63.15)

(iiy The Acquirer V is an Investment Company and is registered with the Reserve Bank of India, Kolkata as a Profit(Loss) After Tax (including Share of Associate) 665.97 2,900.09 4,150.70 3,378.71
Non- Banking Financial Company (“NBFC”) without accepting public deposits. Other Comprehensive Income (net of tax)

(iii) - Mr. Sushil Jhunjhunwala and Mr. Ajit Jhunjhunwala are the directors of the company. As on date of this (Including Share of Associate) 2,097.53 4,815.84 (2,518.85) (1,681.92)
DPA, the issued, subscribed and paid-up share capital of Acquirer V is INR 98,00,200 divided into Total Comprehensive Income 2,763.50 7,715.93 1,631.85 1,696.79
9,80,020 equity shares offace value of INR 10/- each. Basic EPS (INR per share) 123.41 475.34 576.88 469.59

(iv) Theshareholding pattern of Acquirer V as on the date of this DPAis as follows: Diluted EPS (INR per share) 123.41 475.34 576.88 469.59

Equity Share Capital 53.96 53.96 71.95 71.95

Sr. Name of Shareholders Number of Equity % of fully paid-up Other Equity R 37,436.87 31,051.60 29,510.21
No. Shares held equity share capital Net Worth - 37,490.83 31,123.55 29,582.16
1, Sushil Jhunjhunwala 2,21,260 22.58 Financial Liabilities - 5.75 5.32 5.46

2. Genesis Exports Limited 1,90,000 19.39 Non-Financial Liabilities - 317.14 54.00 32.52

3. Ajit Jhunjhunwala 1,85,010 18.88 Total Equity and Liabilities - 37,813.72 31,182.87 29,620.14

4. Sushil Jhunjhunwala HUF 1,25,000 12.75 Financial Assets - 37,432.80 30,904.65 29,269.94

5. Ajit Jhunjhunwala HUF 1,22,500 12.50 Non-Financial Assets - 380.92 278.22 350.20

6. Nidhi Jhunjhunwala 86,250 8.80 Total Assets - 37,813.72 31,182.87 29,620.14

7. Gyaneshwari Jhunjhunwala 50,000 5.10 N .
Not Annualised
Total 9,80,020 100.00 Source: Certificate dated October 22, 2021 issued by Dhand & Co., Chartered Accountants

12.6 The Offer Price of INR 945/- (Indian Rupees Nine Hundred Forty Five only) per equity share of face value of INR 10/-

eachisjustified in terms of Regulation 8(2) of the SEBI (SAST) Regulations, after considering the following facts:

the highest negotiated price per share of the target company for any acquisition under the

Not Applicabl
* | agreement attracting the obligation to make a public announcement of an open offer. ot Applicable

the volume-weighted average price paid or payable for acquisitions, whether by the acquirer
- | or by any person acting in concert with him, during the fifty-two weeks immediately preceding
the date of the Reference Date.

Not Applicable

the highest price paid or payable for any acquisition, whether by the acquirer or by any person
C- | acting in concert with him, during the twenty six weeks immediately preceding the date of the
Reference Date.

Not Applicable

the volume-weighted average market price of such shares for a period of sixty trading days
4. |immediately preceding the date ofthe Reference Date as traded on the stock exchange where

the maximum volume of trading in the shares of the target company are recorded during such
period, provided such shares are frequently traded.

Not Applicable
as Equity Shares
not traded

where the shares are not frequently traded, the price determined by the acquirer and the
e.|manager to the offer taking into account valuation parameters including, book value,
comparable trading multiples, and such other parameters as are customary for valuation of
shares of such companies.

INR 945 *

 |the per share value computed under Regulation 8(5) of the SEBI (SAST) Regulations, if
applicable.

—

Not Applicable

*Based on valuation report dated September 02, 2021 prepared by J P M K and Company, Chartered Accountants.

12.7 The Company, on September 07, 2021, received the Floor Price Letter from the Acquirers, providing the details of

13.2
13.3

13.4

13.5

13.6

13.7

the Floor Price along with a certificate issued by J P M K and Company, Chartered Accountants, certifying the Floor
Price for the Delisting Offer to be INR 945/- (Indian Rupees Nine Hundred and Forty Five only) per Equity Share
determined in accordance with Regulation 20 of the Delisting Regulations read with Regulation 8 of SEBI (SAST)
Regulations. The Floor Price was notified to the CSE as part of the outcome of the meeting of the Board held on
September 07,2021.

The Acquirers shall not be bound to accept the Offer Shares at the higher price determined by the book-building
process in terms of the Delisting Regulations.

DETERMINATION OF THE DISCOVERED PRICE AND EXIT PRICE

The Acquirers proposes to acquire the Offer Shares pursuant to the reverse book building process through
Acquisition Window Facility or OTB, conducted in accordance with the terms of the Delisting Regulations and the
SEBI Circular (defined below).

All Public Shareholders can tender their Offer Shares during the Bid Period.

The minimum price per Offer Share payable by the Acquirers pursuant to the Delisting Offer, shall be determined in
accordance with the Delisting Regulations and pursuant to the reverse book building process specified in Schedule
Il of the Delisting Regulations, which shall not be lower than the Floor Price and will be the price at which the
shareholding of the Acquirers along with the other members of the Promoter/Promoter Group of the Company
reaches 90% of the total paid-up equity share capital of the Company excluding a.) Equity Shares held by
custodian(s) holding shares against which depository receipts have been issued overseas; b.) Equity Shares held
by a trust set up for implementing an employee benefit scheme under the SEBI (Share Based Employee Benefits)
Regulations, 2014; and c.) Equity Shares held by inactive shareholders such as vanishing companies, struck off
companies, shares transferred to Investor Education and Protection Fund account and shares held in terms of
Regulation 39(4) read with Schedule VI of the Listing Regulations (“Discovered Price”).

The cut-off date for determination of inactive shareholders is November 11, 2021, the date on which the in-principle
approval of CSE is received.

The Acquirers shall be bound to accept the Equity Shares tendered or offered in the Delisting Offer at the Discovered
Price ifthe Discovered Price determined through Reverse Book Building Process is equal to the Floor Price.

The Acquirers are under no obligation to accept the Discovered Price if it is higher than the Floor Price. The
Acquirers may at their discretion, acquire the Equity Shares at the Discovered Price; or offer a price higher than the
Discovered Price, (at their absolute discretion); or make a counter offer at the Counter Offer Price in accordance
with the Delisting Regulations. The “Exit Price” shall be: (i) the Discovered Price, if accepted by the Acquirers; o (ii)
a price higher than the Discovered Price, if offered by the Acquirers at their absolute discretion; or (iii) the Counter
Offer Price offered by the Acquirers at their sole and absolute discretion which, pursuant to acceptance and/or
rejection by the Public Shareholders, results in the cumulative shareholding of the Acquirers along with other
members of the promoter/promoter group reaching 90% of the paid-up equity share capital of the Company.

The Acquirers shall announce the Discovered Price and their decision to accept or reject the Discovered Price or
make a counter offer. If the Discovered Price is accepted, the Acquirers shall also announce the Exit Price, as
applicable, in the same newspapers in which this DPAis published, in accordance with the schedule of activities set
outin paragraph 21 of this DPA. Page 01 of 02
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Once the Acquirers announce the Exit Price, the Acquirers will acquire, subject to the terms and conditions of this
DPAand the Letter of Offer including but not limited to fulfillment of the conditions mentioned in paragraph 14 below,
allthe Equity Shares validly tendered up to and equal to the Exit Price for a cash consideration equal to the Exit Price
for each Equity Share tendered and ensure that: (i) In case of the Discovered Price being equal to the Floor Price or
in case the Acquirers are bound to accept the Equity Shares in the Delisting Offer as mentioned in para 13.5 of this
DPA, the payment shall be made through the secondary market settlement mechanism; or (ii) In case the
Discovered Price is higher than the Floor Price, the payment shall be made within 5 (five) working days from the date
of the Public Announcement as specified in para 13.7 of this DPA. The Acquirers will not accept Equity Shares
tendered ata price that exceeds the Exit Price.

If the Acquirers do not accept the Discovered Price, the Acquirers may, at their sole discretion, make a counter offer
to the Public Shareholders within 2 working days of the closure of the bidding period and the Acquirers shall ensure
compliance with the provisions of Delisting Regulations in accordance with the timelines provided in Schedule IV of
Delisting Regulations.

13.10 In the event the Acquirers do not accept the Discovered Price under Regulation 22 of the Delisting Regulations or

there s a failure of the Delisting Offer in terms of Regulation 23 of the Delisting Regulations then:

(i) theAcquirers will have no right or obligation to acquire the Offer Shares tendered in the Delisting Offer;

(i) theAcquirers, through the Manager to the Offer, will within 2 working days of closure of the Bid Period announce
such rejection of the Discovered Price or failure of the Delisting Offer, through an announcement in all
newspapers where this DPAis published;

(iii) Nofinal application for delisting shall be made before CSE;

(iv) the equity shares tendered/ offered in terms of Schedule Il or Schedule IV of Delisting Regulations as the case
may be, shall be released to such public shareholder(s) (i) on the date of disclosure of the outcome of the
reverse book building process under sub-regulation (3) of regulation 17 of Delisting Regulations if the minimum
number of shares as provided under clause (a) of regulation 21 of these regulations are not tendered / offered;
(ii) on the date of making public announcement for the failure of the delisting offer under sub-regulation (4) of
regulation 17 of Delisting Regulations if the price discovered through the reverse book building process is
rejected by the acquirers; (i) in accordance with Schedule IV of Delisting Regulations if a counter offer has
been made by the acquirers;

(v) theacquirers will borne all the expenses relating to the delisting offer;

ninety nine percent of the amount lying in the escrow account shall be released to the acquirers within one

working day from the date of public announcement of failure of the Delisting Offer; and the balance 1% shall be

released post return of the Equity Shares to the public shareholders or confirmation of revocation of lien
marked on their Equity Shares by the Manager to the Offer;

(vii) the acquirers shall not make another delisting offer until the expiry of six months (i) from the date of disclosure of
the outcome of the reverse book building process under sub-regulation (3) of regulation 17 of Delisting
Regulations if the minimum number of shares as provided under clause (a) of regulation 21 of these
regulations are not tendered / offered; (ii) from the date of making public announcement for the failure of the
delisting offer under sub-regulation (4) of regulation 17 of Delisting Regulations if the price discovered through
the reverse book building process is rejected by the acquirers; (iii) from the date of making public
announcement for the failure of counter offer as provided under Schedule IV of Delisting Regulations;

MINIMUMACCEPTANCE AND SUCCESS CONDITIONS OF THE DELISTING OFFER

The acquisition of the Offer Shares by the Acquirers pursuant to the Delisting Offer and the successful delisting of

the Company pursuant to the Delisting Offer are conditional upon:

The Acquirers, in their sole and absolute discretion, either accepting the Discovered Price or offering a price higher

than the Discovered Price or offering a Counter Offer Price which, pursuant to acceptance and/ or rejection by Public

Shareholders, results in the shareholding of Acquirers along with the other members of the promoter/promoter

group of the Company reaching 90% of the paid-up equity share capital of the Company excluding a.) Equity Shares

held by custodian(s) holding shares against which depository receipts have been issued overseas; b.) Equity

Shares held by a trust set up for implementing an employee benefit scheme under the SEBI (Share Based

Employee Benefits) Regulations, 2014; and c.) Equity Shares held by inactive shareholders such as vanishing

companies, struck off companies, shares transferred to Investor Education and Protection Fund account and

shares held in terms of Regulation 39(4) read with Schedule VI of the Listing Regulations;

Aminimum number of 81,306 Equity Shares being tendered at or below the Exit Price, or such other higher number

of shares prior to the closure of bidding period i.e. on the Bid Closing Date so as to cause the cumulative number of

the Equity Shares held by the Acquirers along with the other members of the promoter/promoter group of the

Company as on the Specified Date taken together with the Equity Shares acquired by the Acquirers under the

Delisting Offer to be equal to or in excess of 4,85,673 Equity Shares constituting 90% of the paid-up equity share

capital of the Company as per Regulation 21(a) of the Delisting Regulations;

The Acquirers obtaining all statutory approvals, as stated in paragraph 22 of this DPA; and

There being no amendments to the Delisting Regulations or other applicable laws or regulations or conditions

imposed by any regulatory/statutory authority/body or order from a court or competent authority which would in the

sole opinion of the Acquirers, prejudice the Acquirers from proceeding with the Delisting Offer.

ACQUISITION WINDOW FACILITY

Pursuant to the Delisting Regulations, the Acquirers are required to facilitate tendering of the Equity Shares held by

the Public Shareholders and the settlement of the same, through the stock exchange mechanism provided by SEBI.

SEBI, vide its circular dated April 13, 2015 on ‘Mechanism for acquisition of shares through Stock Exchange

pursuant to Tender-Offers under Takeovers, Buy Back and Delisting’ and its circular dated December 9, 2016 on

‘Streamlining the process for Acquisition of Shares pursuant to Tender- Offers made for Takeovers, Buyback and

Delisting of Securities’ and its circular dated August 13, 2021 on ‘Tendering of shares in open offers, buy-back offers

and delisting offers by marking lien in the demat account of the shareholders’ (the “SEBI Circulars”) sets out the

procedure for tendering and settlement of Equity Shares through the Stock Exchange (the “Stock Exchange

Mechanism”).

Further, the SEBI Circulars provide that the Stock Exchange shall take necessary steps and put in place the

necessary infrastructure and systems for implementation of the Stock Exchange Mechanism and to ensure

compliance with requirements of the SEBI Circulars. Pursuant to the SEBI Circulars, the Stock Exchange has
issued guidelines detailing the mechanism for acquisition of shares through Stock Exchange.

As such, the Acquirers has opted to avail the Stock Exchange Mechanism and Acquisition Window Facility provided

by BSE, in compliance with the SEBI Circular. BSE is the designated stock exchange (“BSE”) for the purpose of the

Delisting Offer.

The cumulative quantity tendered shall be displayed on the website of BSE at specific intervals during Bid Period.

DATES OF OPENING AND CLOSING OF BIDDING PERIOD

All the Public Shareholders holding Equity Shares are eligible to participate in the reverse book building process by

tendering, the whole or part of the Equity Shares held by them through the Acquisition Window Facility or OTB at or

above the Floor Price.

The period during which the Public Shareholders may tender their Equity Shares pursuant to the reverse book

building process (the “Bid Period”) shall commence on Wednesday, November 24, 2021 (the “Bid Opening

Date”) and close on Tuesday, November 30, 2021 (the “Bid Closing Date”). During the Bid Period, Bids will be

placed in the Acquisition Window Facility by the Public Shareholders through their respective stock brokers

registered with BSE during normal trading hours of secondary market on or before the Bid Closing Date. Any change
to the Bid Period will be notified by way of a corrigendum/ addendum in the newspapers where this DPAis published.

The Public Shareholders should note that the Bids are required to be uploaded in the Acquisition Window Facility or

OTB on or before the Bid Closing Date for being eligible for participation in the Delisting Offer. Bids not uploaded in

the Acquisition Window Facility or OTB will not be considered for delisting purposes and will be rejected.

The Public Shareholders should submit their Bids through their respective stock brokers who are registered with

BSE (“Seller Member”). Thus, Public Shareholders should not send Bids to Company/ Acquirers/ Manager to the

Offer/ Registrar to the Offer.

Bids received after close of trading hours on the Bid Closing Date may not be considered for the purpose of

determining the Discovered Price payable for the Equity Shares by the Acquirers pursuant to the reverse book

building process.

Aletterinviting the Public Shareholders (along with necessary forms and detailed instructions) to tender their Equity

Shares by way of submission of “Bids” (the “Letter of Offer”) will be dispatched as indicated in paragraph 21 of this

DPA.

PROCESS AND METHODOLOGY FOR BIDDING

The Letter of Offer (along with necessary forms and instructions) inviting the Public Shareholders to tender their

Equity Shares to the Acquirers will be dispatched to the Public Shareholders by the Acquirers whose names

appear on the register of members of the Company and to the owner of the Equity Shares whose names appear as

beneficiaries on the records of the depository at the close of business hours on the Specified Date (as indicated in
paragraph 21 of this DPA).

For further details on the schedule of activities, please refer to paragraph 21 of this DPA.

In the event of an accidental omission to dispatch the Letter of Offer or non-receipt of the Letter of Offer by any

Public Shareholder, such Public Shareholder may obtain a copy of the Letter of Offer by writing to the Registrar to

the Offer at their address given in paragraph 9 of this DPA, clearly marking the envelope “Genesis Exports

Limited - Delisting Offer 2021”. Alternatively, the Public Shareholders may obtain copies of the Letter of Offer

from the website of the BSE i.e., www.bseindia.com, or, from the website of the Registrar to the Offer, at

www.mdpl.in, from the website of the Company, at www.genesisexp.com or the Manager to the Offer, at
www.charteredcapital.net.

The Delisting Offer is open to all Public Shareholders of the Company holding Equity Shares either in physical

and/or dematerialized form.

During the Bid Period, the Bids will be placed in the Acquisition Window Facility or OTB by the Public Shareholders

through their respective Seller Member during normal trading hours of the secondary market. The Seller Members

can enter orders for Equity Shares which are held in dematerialized form as well as physical form.

Procedure to be followed by Public Shareholders holding Offer Shares in dematerialized form:

a.  Public Shareholders who desire to tender their Offer Shares in the electronic form under the Delisting Offer
would have to do so through their respective Seller Member by indicating the details of the Offer Shares they
intend to tender under the Delisting Offer. The Public Shareholders should not send Bids to the Company/
Acquirers/ Manager to the Offer/ the Registrar to the Offer.

b.  The Seller Member would be required to tender the number of Equity Shares by using the settiement number
and the procedure prescribed by the Indian Clearing Corporation Limited (“Clearing Corporation”) and a
lien shall be marked against the equity shares of the shareholder and the same shall be validated at the time
of order entry.

c.  Thedetails of setttlement number shall be informed in the issue opening circular/ notice that will be issued by
BSE/ Clearing Corporation before the Bid Opening Date.

d.  For custodian participant orders for Equity Shares in dematerialized form, early pay-in is mandatory prior to
confirmation of the relevant order by the custodian. The custodian shall either confirm or reject the orders
within the normal trading hours during the tender offer open period, except for the last day of tender offer it
shall be up to 4.00 p.m (However bids will be accepted only up to 3:30 p.m.). Thereafter, all unconfirmed
orders shall be deemed to be rejected. For all confirmed custodian participant orders, any modification to an
order shall be deemed to revoke the custodian confirmation relating to such order and the revised order shall
be sent to the custodian again for confirmation.

e.  Upon placing the Bid, a Seller Member shall provide a Transaction Registration Slip (“TRS”) generated by
the exchange bidding system to the Public Shareholder. The TRS will contain the details of the order
submitted such as Bid ID No., DP ID, Client ID, no. of Offer Shares tendered and price at which the Bid was
placed.

f.  Please note that submission of Bid Form and TRS is not mandatorily required in case of Equity
Shares held in dematerialised form.

g.  The Clearing Corporation will hold in trust the lien marked on the Offer Shares until the Acquirers complete
their obligations under the Delisting Offer in accordance with the Delisting Regulations and SEBI Circulars.

h.  The Public Shareholders will have to ensure that they keep the depository participant (“DP”) account active.
Further, Public Shareholders will have to ensure that they keep the saving account attached with the DP
accountactive and updated to receive credit remittance due to acceptance of Offer Shares tendered by them.

i.  In case of non-receipt of the Letter of Offer/ Bid Form, Public Shareholders holding Equity Shares in
dematerialized form can make an application in writing on plain paper, signed by the respective Public
Shareholder, stating name and address, Client ID, DP name/ ID, beneficiary account number and number of
Equity Shares tendered for the Delisting Offer. Public Shareholders will be required to approach their
respective Seller Member and have to ensure that their Bid is entered by their Seller Member in the electronic
platform to be made available by BSE before the Bid Closing Date.
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Procedure to be followed by Public Shareholders holding Offer Shares in the Physical form:

In accordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020 the physical

shareholders are allowed to tender their shares in the Delisting. However, such tendering shall be as per the

provisions of the Delisting Regulations.

The Public Shareholders who hold Offer Shares in physical form and intend to participate in the Delisting Offer will

be required to approach their respective Seller Member alongwith the complete set of documents for verification

procedures to be carried outincluding as below:

(i)  original share certificate(s);

(i) valid share transfer form(s) duly filled and signed by the transferors (i.e., by all registered shareholders in the
same order and as per the specimen signatures registered with the Company) and duly witnessed at the
appropriate place authorizing the transfer. Attestation, where required, (thumb impressions, signature
difference, etc.) should be done by a magistrate/ notary public/ bank manager under their official seal;

(iii)  self-attested permanent account number (‘PAN”) card copy (in case of joint holders, PAN card copy of all
transferors);

(iv)  Bid Form duly signed (by all Public Shareholders in cases where Offer Shares are held in joint names) in the
same order in which they hold the Offer Shares;

(v)  Declaration by joint holders consenting to tender Offer Shares in the Delisting Offer, if applicable; and

(vi) any other relevant documents such as power of attorney, corporate authorization (including board resolution/
specimen signature), notarized copy of death certificate and succession certificate or probated will, if the
original shareholder has deceased, etc., as applicable. In addition, if the address of the Public Shareholder
has undergone a change from the address registered in the register of members of the Company, the Public
Shareholder would be required to submit a self-attested copy of proof of address consisting of any one of the
following documents: valid aadhaar card, voter identity card or passport.

Upon placing the Bid, the Seller Member shall provide a TRS generated by the exchange bidding system to the
Public Shareholder. The TRS will contain the details of the order submitted such as folio no., certificate no.,
distinctive no., no. of Offer Shares tendered and the price at which the Bid was placed.
The Seller Member/ Public Shareholder should ensure the documents (as mentioned in this paragraph 17.7(b) of
this DPA) above are delivered along with TRS either by registered post or courier or by hand delivery to the
Registrar to the Offer (at the address mentioned in paragraph 9 of this DPA) before the last date of Bid Closing date.
The envelope should be marked as “Genesis Exports Limited - Delisting Offer 2021”.
Public Shareholders holding Offer Shares in physical form should note that the Offer Shares will not be accepted
unless the complete set of documents is submitted. Acceptance of the Offer Shares by the Acquirers shall be
subject to verification of documents and the verification of physical certificates shall be completed on the day on
which they are received by the Registrar to the Offer. The Registrar to the Offer will verify such Bids based on the
documents submitted on a daily basis. Once, the Registrar to the Offer confirms the Bids, it will be treated as
‘confirmed bids’. Bids of Public Shareholders whose original share certificate(s) and other documents (as
mentioned in this paragraph 17.7(b) of this DPA) along with TRS are not received by the Registrar to the Offer
before the last date of Bid Closing date shall liable to be rejected.
In case of non-receipt of the Letter of Offer/ Bid Form, Public Shareholders holding Offer Shares in physical form
can make an application in writing on plain paper, signed by the respective Public Shareholder, stating name and
address, folio no., share certificate no., no. of Offer Shares tendered for the Delisting Offer and the distinctive nos.
thereof, enclosing the original share certificate(s) and other documents (as mentioned in this paragraph 17.7(b) of
this DPA). Public Shareholders will be required to approach their respective Seller Member and have to ensure that
their Bid is entered by their Seller Member in the electronic platform to be made available by BSE, before the Bid
Closing Date.
The Registrar to the Offer will hold in trust the share certificate(s) and other documents (as mentioned in this
paragraph 17.7(b) of this DPA) until the Acquirers complete their obligations under the Delisting Offer in
accordance with the Delisting Regulations.
Please note that submission of Bid Form and TRS along with original share certificate(s), valid share
transfer form(s) and other documents (as mentioned in this paragraph 17.7(b) of this DPA) is mandatorily
required in case of Equity Shares held in physical form and the same to be received by the Registrar to the
Offer before the last date of Bid Closing date.
If the Public Shareholder(s) do not have any stock broker registered with BSE, then those Public Shareholder(s)
can approach any stock broker registered with BSE and can make a bid by using quick unique client code (“UCC”)
facility through that stock broker registered with BSE after submitting the details as may be required by the stock
broker in compliance with the applicable SEBI regulations. In case the Public Shareholder(s) are unable to register
using quick UCC facility through any other BSE registered stock broker, Public Shareholder(s) may approach the
Buyer Brokeri.e., Baljit Securities Private Limited, to place their bids.
Public Shareholders, who have tendered their Offer Shares by submitting Bids pursuant to the terms of this DPA
and the Letter of Offer, may withdraw or revise their Bids upwards not later than 1 (one) day before the Bid Closing
Date. Downward revision of Bids shall not be permitted. Any such request for revision or withdrawal of the Bids
should be made by the Public Shareholder through their respective Seller Member, through whom the original Bid
was placed, not later than 1 (one) day before the Bid Closing Date. Any such request for revision or withdrawal of
Bids received after normal trading hours of the secondary market 1 (one) day before the Bid Closing Date will not be
accepted. Any such request for withdrawal or upward revision should not be made to the Company, Acquirers,
Registrar to the Offer or Manager to the Offer.
The Confirmed Cumulative Quantity tendered shall be made available on the exchange - BSE Limited’s website
i.e., www.bseindia.com throughout the trading session and will be updated at specific intervals during the Bid
Period.
The Offer Shares to be acquired under the Delisting Offer are to be acquired free from all liens, charges, and
encumbrances and together with all rights attached thereto. Offer Shares that are subject to any lien, charge or
encumbrances are liable to be rejected.
Public Shareholders holding Offer Shares under multiple folios are eligible to participate in the Delisting Offer.
In terms of Regulation 22(4) of the Delisting Regulations, the Acquirers are entitied (but not obligated) to make a
counter offer at the Counter Offer Price (i.e., a price to be intimated by the Acquirers, which is lower than the
Discovered Price but not less than the book value of the Company as certified by the Manager to the Offer), at their
sole and absolute discretion. The counter offer is required to be announced by issuing a public announcement of
counter offer (“Counter Offer PA”) within 2 working days of the Bid Closing Date. The Counter Offer PAwill contain
inter alia details of the Counter Offer Price, the book value per Equity Share, the revised schedule of activities and
the procedure for participation and settlement in the counter offer. In this regard, Public Shareholders are
requested to note that, if a counter offer is made:

a) All Offer Shares tendered by Public Shareholders during the Bid Period and not withdrawn as per paragraph
17.13 (b) below, along with Offer Shares which are additionally tendered by them during the counter offer, will
be considered as having been tendered in the counter offer at the Counter Offer Price.

b) Public Shareholders who have tendered Offer Shares during the Bid Period and thereafter wish to withdraw
from participating in the counter offer (in part or full) have the right to do so within 10 working days from the date
of issuance of the Counter Offer PA. Any such request for withdrawal should be made by the Public
Shareholder through their respective Seller Member through whom the original Bid was placed. Any such
request for withdrawal received after normal trading hours of the secondary market on the 10th working day
from the date ofissuance of the Counter Offer PAwill not be accepted.

c) Offer Shares which have not been tendered by Public Shareholder during the Bid Period can be tendered in the
counter offerin accordance with the procedure for tendering that will be set out in the Counter Offer PA.

METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per Delisting Regulations:
The settlement of trades shall be carried outin the manner similar to settlement of trades in the secondary market.
The Acquirers shall pay the consideration payable towards purchase of the Offer Shares accepted during the
Delisting Offer, to the Buyer Broker who in turn will transfer the funds to the Clearing Corporation, on or before the
pay-in date for settlement as per the secondary market mechanism. For the Offer Shares acquired in
dematerialised form, the Public Shareholders will receive the consideration in their bank account attached to the
depository account from the Clearing Corporation. If bank account details of any Public Shareholder are not
available or if the fund transfer instruction is rejected by the Reserve Bank of India (“RBI”) or the relevant bank, due
to any reason, then the amount payable to the relevant Public Shareholder will be transferred to the concerned
Seller Members for onward transfer to such Public Shareholder. For the Offer Shares acquired in physical form, the
Clearing Corporation will release the funds to the Seller Member as per the secondary market mechanism for
onward transfer to Public Shareholders.
In case of certain client types viz. non-resident Indians, non-resident clients etc. (where there are specific RBl and
other regulatory requirements pertaining to funds pay-out) who do not opt to settle through custodians, the funds
pay-out will be given to their respective Seller Member’s settlement accounts for releasing the same to their
respective Public Shareholder’s account onward. For this purpose, the client type details will be collected from the
depositories whereas funds pay-out pertaining to the bids settled through custodians will be transferred to the
settlement bank account of the custodian, each in accordance with the applicable mechanism prescribed by BSE
and the Clearing Corporation from time to time.

The Offer Shares acquired in dematerialised form would either be transferred directly to the account of either of the

Acquirers provided it is indicated by the Buyer Broker or it will be transferred by the Buyer Broker to the account of

either of the Acquirers on receipt of the Offer Shares pursuant to the clearing and settlement mechanism of BSE.

Offer Shares acquired in physical form will be transferred directly to the Acquirers by the Registrar to the Offer.

Upon finalization of the entitlement, only accepted quantity of shares shall be debited from the demat account of the

public shareholders. In case of unaccepted dematerialised Offer Shares, if any, tendered by the Public

Shareholders, the lien marked against unaccepted offer shares shall be released by the Clearing Corporation, as

part of the exchange pay-out process. Offer Shares tendered in physical form will be returned to the respective

Public Shareholders directly by Registrar to the Offer.

The Seller Member would issue a contract note and pay the consideration to the respective Public Shareholder

whose Offer Shares are accepted under the Delisting Offer. The Buyer Broker would also issue a contract note to

the Acquirers for the Offer Shares accepted under the Delisting Offer.

Public Shareholders who intend to participate in the Delisting Offer should consult their respective Seller Member

for payment of any cost, charges and expenses (including brokerage) that may be levied by the Seller Member

upon the Public Shareholders for tendering their Offer Shares in the Delisting Offer (secondary market transaction).

The consideration received by the Public Shareholders from their respective Seller Member, in respect of accepted

Offer Shares, could be net of such costs, charges and expenses (including brokerage) and the Acquirers, the

Company, the Manager to the Offer and the Registrar to the Offer accept no responsibility to bear or pay such

additional cost, charges and expenses (including brokerage) incurred by the Public Shareholders.

Ifthe price payable in terms of Regulation 24(1) of the Delisting Regulations is not paid to all the shareholders within

the time specified thereunder, Acquirers shall be liable to pay interest at the rate of ten per cent per annum to all the

shareholders, whose bids shares have been accepted in the delisting offer, as per Regulation 24(2) of the Delisting

Regulations. However, in case the delay was not attributable to any act or omission of the Acquirers or was caused

due to circumstances beyond the control of Acquirers, SEBI may grant waiver from the payment of such interest.

PERIOD FORWHICH THE DELISTING OFFER SHALL BE VALID

The Public Shareholders may submit their Bids to the Seller Member during the Bid Period. Additionally, once the

Equity Shares have been delisted from the CSE, the Public Shareholders who either do not tender their Equity

Shares in the Delisting Offer or whose Offer Shares have not been acquired by the Acquirers because the price

quoted by them was higher than the Exit Price (“Residual Public Shareholders”) may offer their Offer Shares for

sale to the Acquirers at the Exit Price for a period of one year following the date of the delisting of the Equity Shares
from the CSE (“Exit Window”). A separate offer letter in this regard will be sent to the Residual Public

Shareholders explaining the procedure for tendering their Offer Shares. Such Residual Public Shareholders may

tender their Offer Shares by submitting the required documents to the Registrar to the Offer during the Exit Window.

DETAILS OF THE ESCROWACCOUNT AND THE AMOUNT DEPOSITED THEREIN

The estimated consideration payable under the Delisting Regulations, being the Floor Price of INR 945/- (Indian

Rupees Nine Hundred Forty Five only) per Equity Share multiplied by the number of Offer Shares, i.e. 1,35,269

Equity Shares, is INR 12,78,29,205/- (Indian Rupees Twelve Crore Seventy Eight Lakh Twenty Nine Thousand

Two Hundred Five only) (“Escrow Amount”).

In accordance with the Delisting Regulations, the Acquirers, Axis Bank Limited (“Escrow Bank”) and the Manager

to the Offer have entered into an escrow agreement dated September 17, 2021, pursuant to which the Acquirers

have opened an Escrow Account in the name of “Ajit Jhunjhunwala - Genesis Exports limited Delisting -

Escrow A/c” with the Escrow Bank at their branch at Ground Floor, 51, Rajeshwar Bhuvan, Ranade Road, Dadar

(west), Mumbai — 400028, Maharashtra. The Acquirers have deposited in the Escrow Account cash of INR

3,19,57,304/- (Indian Rupees Three Crore Nineteen Lakh Fifty Seven Thousand Three Hundred Four only) on or

before October 11, 2021 and INR 9,58,71,901/- (Indian Rupees Nine Crore Fifty Eight Lakh Seventy One

Thousand Nine Hundred One only) on or before November 11, 2021 in accordance with the Delisting Regulations.

The aggregate amount deposited in the Escrow Account is INR 12,78,29,205/- (Indian Rupees Twelve Crore

Seventy Eight Lakh Twenty Nine Thousand Two Hundred Five only), which represents 100% of the Escrow

Amount.

20.3 The Manager to the Offer has been solely authorized by the Acquirers to operate and realize the value of Escrow
Accountinaccordance with the Delisting Regulations.

20.4 In the event that the Acquirers accept the Discovered Price or offers an price higher than the Discovered Price or the
Counter Offer Price is accepted in accordance with the Delisting Regulations, the Acquirers shall forthwith deposit in
the Escrow Account such additional sum as may be sufficient to make up the entire sum due and payable as
consideration in respect of the Offer Shares in compliance with Regulation 14(4) of the Delisting Regulations.

20.5 Further, the Escrow Bank shall open the special account (“Special Account”) on the instructions of the Acquirers
along with the Manager to the Offer, which shall be used for payment to the Public Shareholders who have validly
tendered Offer Shares in the Delisting Offer. The Manager to the Offer shall instruct the Escrow Bank to transfer the
requisite amount to the Special Account.

21. PROPOSED TIME TABLE FORTHE OFFER
For the process of the Delisting Offer, the tentative schedule of activity will be as set out below:

Activity Day and Date

Resolution for approval of the Delisting Proposal passed by the Board
of Directors the Company

Tuesday, September 07, 2021

Date of receipt of the CSE in-principle approval Thursday, November 11, 2021

Specified Date for determining the names of public shareholders to whom

the Letter of Offer shall be sent* Friday, November 05, 2021

Date of publication of the Detailed Public Announcement Friday, November 12, 2021

Last date for dispatch of the Letter of Offer/Bid Forms to the Public

Shareholders as on Specified Date Tuesday, November 16, 2021

Last date of Publication of recommendation by Independent

Directors of the Company Monday, November 22, 2021

Bid Opening date (bid starts at market hours) Wednesday, November 24, 2021

Last date for upward revision or withdrawal of bids Monday, November 29, 2021

Bid Closing date (bid closes at market hours) Tuesday, November 30, 2021

Last date for announcement of counter offer Thursday, December 02, 2021

Last date for Public Announcement regarding success or failure of the

Delisting Offer Thursday, December 02, 2021

Proposed date for payment of consideration# Thursday, December 09, 2021

Proposed date for release of lien/return of Equity Shares to the Public

Shareholders in case of Bids not being accepted / failure of the Delisting Offer Thursday, December 09, 2021

* Specified Date is only for the purpose of determining the names of the Public Shareholders as on such date to whom
Letter of Offer will be sent. However, all Public Shareholders (registered or unregistered) of Offer Shares are eligible to
participate in the Delisting Offer at any time on or before the Bid Closing Date.

#Subject to acceptance of the Discovered Price or offer of an Exit Price higher than the Discovered Price by the Acquirers.

Note: All dates are subject to change and depend on, inter alia, obtaining the requisite statutory and regulatory approvals,
as may be applicable. Changes to the proposed timetable, if any, will be notified to Public Shareholders by way of
corrigendum in all the newspapers in which this DPA has been published.

22. STATUTORYAND REGULATORYAPPROVALS

22.1 The Public Shareholders of the Company have accorded their consent by way of special resolution passed on

October 08, 2021 i.e., the last date specified for remote e-voting, in respect of delisting of Equity Shares from the

CSE, in accordance with the Delisting Regulations. The results of the postal ballot were announced on October 09,

2021 and the same were intimated to the Stock Exchange.

CSE has given its in-principle approval for delisting of Equity Shares vide letter dated November 11, 2021.

To the best of the Acquirers knowledge, as on the date of this DPA, there are no statutory or regulatory approvals

required to acquire the Offer Shares and to implement the Delisting Offer, other than as indicated above. If any

statutory or regulatory approvals become applicable, the acquisition of the Offer Shares by the Acquirers and the

Delisting Offer will be subject to receipt of such statutory or regulatory approvals.

If the shareholders who are not persons resident in India (including non-resident Indians, overseas corporate bodies

and foreign portfolio investors) had required any approvals (including from the RBI or any other regulatory body) in

respect of the Equity Shares held by them, they will be required to submit such previous approvals, that they would

have obtained for holding the Offer Shares, to tender the Equity Shares held by them in this Delisting Offer, along

with the other documents required to be submitted to along with the Bid. In the event such approvals are not

submitted, the Acquirers reserve the right to reject such Equity Shares tendered in the Offer.

It shall be the responsibility of the Public Shareholders tendering Offer Shares in the Delisting Offer to obtain all

requisite approvals (including corporate, statutory or regulatory approvals), if any, prior to tendering the Offer Shares

held by them in the Delisting Offer, and the Acquirers shall take no responsibility for the same. The Public

Shareholders should attach a copy of any such approval(s) to the Bid Form, wherever applicable.

The Acquirers reserve the right not to proceed with or withdraw the Delisting Offer in the event the conditions

mentioned in paragraph 14 of this DPAare not fulfilled and if any of the requisite statutory approvals are not obtained

or conditions which the Acquirers considers in their sole discretion to be onerous are imposed in respect of such

approvals.

In the event that receipt of the requisite statutory and regulatory approvals are delayed, the Acquirers may, with such

permission as may be required, make changes to the proposed timetable or may delay the Delisting Offer and any

such change shall be intimated by the Acquirers by issuing an appropriate corrigendum in all the newspapers in

which this DPAhas been published.

23. NOTEONTAXATION
Under current Indian tax laws and regulations, capital gains arising from the sale of equity shares in an Indian
company are generally taxable in India. Any gain (more than Rs. 1 Lakh) realized on the sale of listed equity shares
on stock exchanges held for more than 12 months will be subject to capital gains tax in India @ Rate 10%if STT has
been paid on the shares, STT will be levied on and collected by domestic stock exchanges on which the equity
shares are sold. Further, any gain realized on the sale of Listed equity shares held for a period of 12 months or less
will be subject to short term capital gains tax @ 15% provided the transaction is chargeable to STT. The above tax
rates also subject to applicable rate of surcharge, education cess and secondary and higher education cess. The tax
rates and after provisions may undergo changes.
THE ABOVE NOTE ON TAXATION SETS OUT THE PROVISIONS OF LAW IN A SUMMARY MANNER ONLY
AND IS NOT A COMPLETE ANALYSIS OR LISTING OF ALL POTENTIAL TAX CONSEQUENCES OF THE
DISPOSAL OF EQUITY SHARES. THIS NOTE IS NEITHER BINDING ON ANY REGULATORS NOR CAN
THERE BE ANY ASSURANCE THAT THEY WILL NOT TAKE A POSITION CONTRARY TO THE COMMENTS
MENTIONED HEREIN.
HENCE PUBLIC SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR TAX
TREATMENT ARISING OUT OF THE PROPOSED DELISTING OFFER AND APPROPRIATE COURSE OF
ACTION THAT THEY SHOULD TAKE. THE ACQUIRERS DO NOTACCEPT NORHOLD ANY RESPONSIBILITY
FORANY TAXLIABILITY ARISING TOANY PUBLIC SHAREHOLDER AS AREASON OF THIS DELISTING.

24. CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY

The Board of Directors of the Company hereby certifies that:

The Company has not raised any funds by issuance of securities during last five years immediately preceding the

date of this detailed public announcement;

All material information which is required to be disclosed under the provisions of the continuous listing requirements

under the relevant equity listing agreement entered into between the Company and the Stock Exchange and/or the

provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, have been disclosed to

the Stock Exchange where the equity shares of the company is listed i.e The Calcutta Stock Exchange Limited;

The Company is in compliance with the applicable provisions of securities laws;

The Acquirers or their related entities have not carried out any transactions to facilitate the success of the Delisting

Offer which is not in compliance with the provisions of sub-regulation (5) of regulation 4 of the Delisting Regulations;

and

24.5 The Delisting Offeris in the interest of the Public Shareholders.

25. DOCUMENTS FORINSPECTION
Copies of the documents mentioned in the Letter of Offer to be sent to the Public Shareholders will be available for
inspection at the Office of the Manager to the Offer at 418-C, “215 Atrium”, Andheri Kurla Road, Andheri (East),
Mumbai 400 093 between 11.00 a.m. and 3.00 p.m. IST on any day, except Saturday, Sunday and public holidays
untilthe Bid Closing Date.

26. COMPANY SECRETARYAND COMPLIANCE OFFICER OF THE COMPANY

222
223

224

22.6

24.1

24.2

243
244

26.1 The details of Company Secretary and Compliance Officer of the Company are as follows:
Name :Ms. Nidhi Rathi
Designation : Company Secretary and Compliance officer
Address :“Chitrakoot”, 10th Floor, 230A, A.J.C. Bose Road, Kolkata- 700 020
Email :genesis.exports@genesisexp.com
TelNo. :+917604088814/15/16/17
26.2 In case the Public Shareholders have any queries concerning the non receipt of credit or payment for Offer Shares

orondelisting process and procedure, they may address the same to Registrar to the Offer or Manager to the Offer.
27. GENERALDISCLAIMERS
Every person who desires to avail of the Offer may do so pursuant to independent inquiry, investigation and
analysis and shall not have any claim against the Acquirers (including its directors), the Manager to the Offer or the
Company (including its directors) whatsoever by reason of any loss which may be suffered by such person
consequent to or in connection with such offer and tender of offer shares through the reverse book-building
process through Acquisition Window Facility or OTB or otherwise whether by reason of anything stated or omitted
tobe stated herein or any other reason whatsoever.
For further details please refer to the Letter of Offer, the Bid Form and the Bid Revision/ Withdrawal Form which will be
sentto the Public Shareholders who are shareholders of the Company as on the Specified Date.
This DPAis expected to be made available on the website of the Company and the website of the Stock Exchange. Public
Shareholders will also be able to download the Letter of Offer, the Bid Form and the Bid Revision/ Withdrawal Form from
the website of the Company and the website of the Stock Exchange.

MANAGER TO THE OFFER REGISTRAR TO THE OFFER

Maheshwari Datamatics Pvt. Ltd.
23, R.N. Mukherjee Road, 5" Floor,
Kolkata - 700001

Tel. No.: +91 33 2248 2248

Fax No.: +91 33 2248 4787

Email: mdpldc@yahoo.com
Website: www.mdpl.in

Contact Person: Mr. S K Chaubey
SEBI Registration No: INR000000353
Validity: Permanent

CIN: U20221WB1982PTC034886

Chartered Capital and Investment Limited
418-C, “215 Atrium”, Andheri Kurla Road,
Andheri (East), Mumbai 400 093

Tel No.: 022- 6692 4111/6222

Contact Person: Mr. Amitkumar Gattani
Email Id: mumbai@charteredcapital.net
Website: www.charteredcapital.net

SEBI Registration No: INM000004018
Validity: Permanent

CIN: L45201GJ1986PLC008577

For and on behalf of Acquirers

Sd/- Sd/- Sd/- Sd/-
Sushil Jhunjhunwala ~ Gyaneshwari Jhunjhunwala Ajit Jhunjhunwala Nidhi Jhunjhunwala
(Acquirer 1) (Acquirer 1) (Acquirer Ill) (Acquirer IV)
For and behalf of Board of
SKJ Investments Private Limited (Acquirer V)
Sd/- Sd/-
Sushil Jhunjhunwala  Ajit Jhunjhunwala
Director Director

Date : Thursday, November 11, 2021
Place : Kolkata
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